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Global Power Tools Market to Reach $43,278.3
million by 2027 - Astute Analytica

CHICAGO, UNITED STATES, October 19, 2022
/EINPresswire.com/ -- The global power tools market size
was US$ 31,994.7 million in 2021, which is expected to
grow to US$ 43,278.3 million by 2027 by registering a
compound annual growth rate (CAGR) of 5.2% during the
study period, i.e., 2022-2027.

-
2
L ad
-

https://www.astuteanalytica.com/request-sample/power-

L
L~
Q@
L —
Request Sample Report at: w o
r m
o 5

tools-market O ”

astute

The major purpose of employing power tools is to cut, ANABLYTICA
wrench, and perform the polishing of materials. Steadily

rising applications of power tools in the construction

industry and the growing deployment of cordless power

tools will boost the growth of the power tools market during the analysis period. Moreover, the
constantly growing rate of new developments, combined with the growing trend of advanced
tools & equipment, will present potential prospects for the market's growth during the study
period. The use of drills, sanders, wrenches, and other tools is growing, reflecting the increasing
number of construction projects.

Cordless power tools are gaining traction globally as they are easy to implement in both
residential and corporate spaces. Cordless power tools incorporate a broad range of battery-
powered tools like hammer drills, impact wrenches, circular saws, nailers, and staplers, which are
suitable for applications like sanding, welding, metalworking, cutting, etc.

On the contrary, the high maintenance cost associated with the fluctuating costs of raw
materials may complicate the growth of the power tools market.

Segmentation Analysis

Based on tool type, the drilling and fastening segment is leading with the highest market share
On the basis of tool type, the drilling and fastening tools category leads with the highest market
share and is expected to remain dominant during the study period. The growth of the drilling
and fastening segment in the global power tools market will be due to the upsurging demand for
drilling and fastening tools from automotive and aerospace manufacturing plants.
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On the basis of mode of operation, the electric mode of operation leads with the highest market
share

On the basis of mode of operation, electric, pneumatic, and hydraulic are the categories of the
global market, wherein the electric segment leads with the highest share in 2021. The growth of
the electric mode of operation is linked to the rising demand for cordless tools in industrial and
residential spaces. Additionally, the high-power capacity of electric power tools is driving the
segment's growth. Additionally, the pneumatic segment will grow at the highest growth rate.

Industrial segment, based on application, is leading with the highest share in the power tools
market

On the basis of application, the industrial segment is leading with the highest share in the global
power tools market. The growth of the industrial application segment is linked to the growing
demand for technological innovations in the industrial spaces. Further, growing adoption of
advanced technologies to accelerate processes in construction, aerospace, automotive, and
energy industry will present attractive prospects for the power tools market. Meanwhile, the
residential segment is expected to exhibit the highest growth rate during the study period.

North America leading in the global power tools market, based on region

North America's power tools market is leading with the highest market share. The growth of this
regional market is attributed to the presence of a wide range of industries and a steady shift to
urban areas. Additionally, the rising construction industry in North America is expected to wrap
off opportunities for North America's power tools market during the study period.

The Asia-Pacific power tools market is expected to exhibit the highest growth rate, owing to
growing disposable income, combined with the increasing number of construction &
infrastructure development activities.

Browse Detailed Summary of Research Report: https://www.astuteanalytica.com/industry-
report/power-tools-market

Competitive Insight

Apex Tool Group Ltd. is a renowned company dealing in power tool industry. This America-based
company has been in market since 2010. Headquartered in Maryland, United States, the firm
offers soldering, air ventilation bits, torque measurement, metal cutting, cutting, motion control,
and drilling solutions.

Atlas Copco AB is the leading provider of sustainable productivity solutions. This Sweden-based
company offers an innovative range of construction equipment, power tools, and assembly
systems and has been dealing in the industry since 1873.

The Andreas Stihl Pvt. Ltd., the subsidiary of Andreas Stihl AG & Co. KG, designs, allocates, and
manufactures power tools specifically for forestry and agriculture practices. The firm offers a
broad range of products, such as industrial chainsaws, cultivators, construction tools, string
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trimmers, cut-off saws, edgers, leaf blowers, pole pruners, augers/drills & protective apparel, etc.
The firm has manufacturing facilities established in around 7 countries and has a global network
of nearly 53,000 servicing dealers working in around160 countries.

Ferm International B.V. is dealing in the power tools market since 1965. The firm is known for its
high-quality power tools and accessories, which have gained a vital place in the international
power tool market. The product portfolio of the Ferm International includes a exclusive range of
corded drills, angle grinders, garage tools, milling tools, circular saws, cordless drills, sanding
tools, etc.

KOKI Holding Co. Ltd., a Japanese power tool manufacturer has been dealing in the industry for
more than 70 years. Moreover, the firm is engaged in the end-to-end process of power tools,
starting from manufacturing to sales. The product portfolio of the brand includes a wide range
of electric equipment, including power tools, accessories, and fasteners, specifically designed for
industrial applications.

Market Segmentation

Global Power Tools Market is segmented based on tool type, mode of operation, application, and
region. These segments are further sub-divided to get a holist picture of the market.
The following are the different segments of the Global Power Tools Market:
By Tool Type:

Drilling and Fastening Tools

0 Drills

0 Screwdrivers and Nut-Runners

0 Wrenches

0 Drivers

Demolition Tools

0 Demolition Hammer

0 Hammer Drill

0 Breaker

0 Rotary Hammer

0 Others

Sawing and Cutting Tools

0 Circular Saws

0 Jigsaws

0 Multi-Cutter Saws

0 Chop Saws

0 Band Saws

0 Reciprocating Saws

0 Shears and Nibblers

Material Removal Tools

0 Grinders

Die and Straight Grinder



Angle Grinder
Rotary Files
Bench Grinder
Pencil Grinders
Sanders
Polishers/ Buffers
Routing Tools

0 Routers/Planer
0 Joiners
Air-Powered Tools
0 Air Hoses

0 Air Hammers

0 Air Scalers

0 Others

Others

By Mode of Operation:
Electric

0 Corded

0 Cordless

Pneumatic

Hydraulic

By Application:
Industrial
Construction
Automotive
Aerospace

Energy
Shipbuilding

Metal & Fabrication
Other Industries
Residential
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By Region:
North America
The U.S.
Canada
Mexico

Europe
Western Europe
The UK



Germany

France

Italy

Spain

Rest of Western Europe
Eastern Europe

Poland

Russia

Rest of Eastern Europe

Asia Pacific

China

India

Japan

Australia & New Zealand
ASEAN

Rest of Asia Pacific

Middle East & Africa (MEA)
UAE

Saudi Arabia

South Africa

Rest of MEA

South America
Argentina

Brazil

Rest of South America

Looking For Customization: https://www.astuteanalytica.com/ask-for-customization/power-tools-
market

About Astute Analytica

Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
Globe. They are able to make well-calibrated decisions and leverage highly lucrative
opportunities while surmounting the fierce challenges all because we analyze for them the
complex business environment, segment-wise existing and emerging possibilities, technology
formations, growth estimates, and even the strategic choices available. In short, a complete
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package. All this is possible because we have a highly qualified, competent, and experienced
team of professionals comprising business analysts, economists, consultants, and technology
experts. In our list of priorities, you-our patron-come at the top. You can be sure of best cost-
effective, value-added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/596703177

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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