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Ransomware Protection Market Size

Introduction of cryptocurrencies such as

Bitcoin & Etherium has boosted demand

for ransomware protection solutions.

PORTLAND, PORTLAND, OR, UNITED

STATES, October 27, 2022

/EINPresswire.com/ -- According to the

report, the global ransomware

protection market generated $17.32

billion in 2021, and is estimated to

reach $82.92 billion by 2031,

witnessing a CAGR of 17.1% from 2022

to 2031.

The global ransomware protection market is expected to grow at a high rate due to rise in

ransomware attacks in recent years. The introduction of cryptocurrencies such as Bitcoin and

Etherium has boosted the demand for ransomware protection solutions, as ransoms are paid in

cryptocurrency due to its untraceable nature.

Increase in penetration of ransomware-as-a-service (RaaS), rise in digitization of businesses, and

the emergence of cryptocurrencies such as Bitcoin drive the growth of the global ransomware

protection market. However, lack of awareness about cyberattacks and budgetary constraints

restrain the market growth. On the other hand, rise in demand for multi-layer security protection

in organizations and surge in adoption of cloud-based services present new opportunities in the

coming years.

Download Sample Report (Get Full Insights in PDF - 316 Pages) at:

https://www.alliedmarketresearch.com/request-sample/17014

The solution segment to maintain its leadership status during the forecast period

Based on component, the solution segment contributed to the highest market share in 2021,

contributing to more than three-fifths of the global ransomware protection market, and is

expected to maintain its leadership status during the forecast period. This is due to benefits such
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as improvement in the detection and response to cyber incidents along with saving time, money,

and resources. However, the services segment is projected to witness the largest CAGR of 18.4%

from 2022 to 2031, owing to adoption of services with rise in competition in businesses, surge in

user needs, cyber threats, and project risks.

The on-premise segment to maintain its lead position during the forecast period

Based on deployment mode, the on-premise segment held the highest market share in 2021,

accounting for nearly three-fifths of the global ransomware protection industry, and is expected

to maintain its lead position during the forecast period. This is due to numerous advantages

such as high level of data security and safety along with higher data security and lesser data

breach in comparison to cloud-based deployment models. However, the cloud segment is

projected to manifest the fastest CAGR of 19.6% from 2022 to 2031. This is attributed to

adoption of cloud for its benefits such as low cost, easy maintenance, flexibility, and scalability.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/17014

The IT and telecom segment to maintain its lead status by 2031

Based on industry vertical, the IT and telecom segment accounted for the largest market share in

2021, holding nearly one-fourth of the global ransomware protection market, and is expected to

maintain its lead status by 2031. This is due to increase in use of mobile devices among

individuals, shift toward digitization, and rise in technology initiatives in organizations. However,

the healthcare segment is projected to manifest the fastest CAGR of 23.7% from 2022 to 2031,

owing to increase in penetration of internet which led to exposure of medical devices to new

cybersecurity vulnerabilities. In addition, rise in incidence of ransomware attacks on hospitals &

implanted devices and data breaches of sensitive data supplements the growth of this vertical.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/17014

North America to maintain its dominance in terms of revenue by 2031

Based on region, North America contributed to the largest market share in 2021, accounting for

around two-fifths of the global ransomware protection market, and is expected to maintain its

dominance in terms of revenue by 2031. This is attributed to rise in usage of ransomware

protection in healthcare and other sectors to save data from breaches and enhance operations

and customer experience. However, Asia-Pacific is projected to manifest the fastest CAGR of

19.7% during the forecast period. This is due to robust IT infrastructure and solid software and

services offerings along with rise in penetration of cloud-based offerings and surge in demand

for ransomware protection in healthcare, BFSI, and government sectors for security purposes.

Leading Market Players –
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•  Malwarebytes

•  Bitdefender

•  FireEye

•  Intel Security

•  Kaspersky Lab

•  SentinelOne

•  Sophos

•  Symantec Corporation

•  Trend Micro

•  Zscaler

LIMITED-TIME OFFER - Buy Now & Get Exclusive Discount on this Report

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.

Related Report:

1. Critical Infrastructure Protection Market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable
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AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,
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customization requests.
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