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Propionic Acid Market Size to Hit US$1.7
Billion by 2027 | Exhibit a CAGR of 3.4% (2022-
2027)

Rapid increase in rubber production from
major transportation sectors positively
impacting the growth of the propionic
acid market.

HYDERABAD, TELANGANA, INDIA,
October 28, 2022 /EINPresswire.com/ --

IndustryARC, in its latest report, INDUSRYARC

p.red.lcts that the propionic acid market Analytics .Research .Consulting
size is estimated to reach US$1.7

billion by 2027, growing at a CAGR of Market Research Reports, Business Consulting

3.4% during the forecast period 2022- Services & Analytics

2027. Propionic Acid, also known as

propanoic acid, is a short-chain fatty

acid produced through microbial fermentation. The acid, due to its rich chemical nature and anti-
bacterial properties, finds applicability in pesticides, food preservative agents, intermediates,
solvents and plasticizers. This is influencing the growth of the Propionic Acid Market. Owing to
the rapid increase in agricultural activities, the consumption of pesticides has shown a significant
increase over the years. In addition to agriculture, the rapid developments witnessed by the
rubber and cosmetics & personal sectors have also created a surge in the growth of the
propionic acid industry. However, stringent government regulations regarding chemicals used in
pesticides can hamper the growth of the Propionic Acid Market, thereby negatively impacting the
Propionic Acid Market size during the forecast period. The report offers a complete analysis of
the market, its major segments, growth factors, trends, drivers and challengers, key players and
more.

Click here to browse the complete report summary:
https://www.industryarc.com/Research/Propionic-Acid-Market-Research-502874

Key Takeaways:
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This IndustryARC report on the propionic acid market highlights the following areas -

Europe dominates the Propionic Acid Market owing to the rapid increase in food & beverage
items production which is creating a drive in the demand for Propionic Acid as a food
preservative agent in the region.

The increasing consumption of cosmetic products due to growing skincare awareness has
accelerated the demand for propionic acid for protecting cosmetic products from bacterial
growth, which has positively impacted the Propionic Acid industry outlook.

The regulations passed by government organizations to limit chemical usage in pesticides can
hamper the demand and consumption of Propionic Acid in the agriculture sector. This would
restrain the growth of the Propionic Acid Market size.

Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=502874

Segmental Analysis:

Propionic Acid Market Segment Analysis - by Grade: The industrial grade segment held the
largest share in the Propionic Acid Market in 2021 and is estimated to grow at a CAGR of 3.5%
during the forecast period 2022-2027. Industrial-grade propionic acid has rich antibacterial and
growth-inhibiting properties, due to which it is used in agrochemicals such as pesticides. Owing
to its high applicability in these sectors coupled with their growing developments, the demand
and usage of industrial grade are anticipated to increase. This is stimulating its segment growth
in the Propionic Acid Market during the forecast period.

Propionic Acid Market Segment Analysis - by End-use Industry: The food & beverage segment
held the largest share of the Propionic Acid Market in 2021 and is estimated to grow at a CAGR of
3.7% during the forecast period 2022-2027. Propionic acid or propanoic acid has high
applicability in the food & beverage sector as a food preservative agent for dairy items and as
artificial flavors in confectionery. The rapid increase in disposable income and improvement in
living standards coupled with population growth has increased the demand for items, leading to
their high consumption.

Propionic Acid Market Segment Analysis - by Geography: Europe dominated the Propionic Acid
Market in 2021 with a share of up to 37.4%. The food & beverage sector in the region has
witnessed significant growth over the years, resulting from an increase in government budgets,
investment inflows and food consumption.
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Competitive Landscape:

The top 5 players in the propionic acid industry are -
BASF SE

Dow Inc.

Eastman Chemical Company

Merck KGaA

Perstorp Holding AB
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Click on the following link to buy the propionic acid market report:
https://www.industryarc.com/reports/request-quote?id=502874

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Similar Reports:

A. Organic Acids Market
https://www.industryarc.com/Report/16128/organic-acids-market.html

B. Dimethylolpropionic Acid Market
https://www.industryarc.com/Research/Dimethylolpropionic-Acid-Market-Research-504418

Contact Us:

Mr. Venkat Reddy

IndustryARC

Email: sales@industryarc.com

USA: (+1) 970-236-3677, (+1) 815-656-4596
IND: (+91) 40-485-49062

Venkat Reddy
IndustryARC

+1 614-588-8538
venkat@industryarc.com
Visit us on social media:


https://www.industryarc.com/reports/request-quote?id=502874
https://www.industryarc.com/Report/16128/organic-acids-market.html
https://www.industryarc.com/Research/Dimethylolpropionic-Acid-Market-Research-504418

Facebook
Twitter
LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/598255360
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