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The global multi fuel generators market is

projected to reach $1,880.6 million by Global MULTI FUEL
2030, growing at a CAGR of 6.2% from G::EHRATOS: Marke t

2021 to 2030.

PORTLAND, OREGON, UNITED STATES,
November 2, 2022 /EINPresswire.com/
-- Significant enrichment in industrial

sectors in developing Asia-Pacific Global Multi Fuel Generators .

. . . Market is expected to reach Growing at a
countries has significantly $1,880.6 Million by 2030 CAGR of 6.2% (2021-2030)
strengthened the global supply chain.

Many countries, particularly those in Fuel Generators Market

Europe and North America are now

reliant on importing raw materials or

finished products from Asia-Pacific countries such as China and India, owing to their huge
production capacity and significantly lower prices. Many nations in Asia-Pacific have seen
considerable economic growth as a result of their expanding superiority in chemical exports,
which includes raw material processing, enlarged production facilities, and the final
manufacturing of end-use products.

Multi-fuel generators are very dependable backups and primary sources of power all over the
world. The majority of them are available based on power ratings. Generators with very high
power ratings (over 300 kVA) are used to generate grid-scale electricity in various nations. Multi
fuel generators market is power stations that use more than one fuel type to generate electricity.
This concept of using several fuels in generators has paved the way for environmental
sustainability and reduction in the use of fossil fuels in emergency power backup.
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Increasing demand for uninterrupted and reliable power supply and increasing instances of
power outages owing to aging grid infrastructure and extreme weather conditions are some of
the global multi-fuel generators market trends observed in the industry. Furthermore, the
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market is also predicted to rise due to power requirements in remote projects, advances in off-
grid sectors, and poor grid infrastructure in developing nations. Limited power generation
capacity, as well as high equipment cost, are some of the restraints for market growth. Increasing
adoption of tri-fuel generators can be stated as an multi fuel generators market opportunity.

The global multi fuel generator market is segmented on the basis of fuel type, power rating,
application, end-use industry, and region.

On the basis of fuel type, the global multi fuel generators market is segmented into dual-fuel and
tri-fuel. The dual fuel segment accounted for the largest share in 2020, while tri fuel segment is
projected to grow at the highest CAGR during the forecast period.
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On the basis of power rating, the global multi fuel generators market is segmented into below
350 KVA, 351 KVA to 1000 KVA, and above 1000 KVA. The 351 KVA to 1000 KVA segment
accounted for the largest multi fuel generators market share in 2020, while the below 350 KVA
segment is projected to be the fastest growing segment at a CAGR of 6.9%.

Applications of multi fuel generators include standby gensets, continuous gensets, and peak
shaving gensets. The continuous gensets segment accounted for the largest market share in
2020, while the standby gensets segment is projected to be the fastest-growing segment at a
CAGR of 8.1%.

Region-wise, the market is analyzed across North America, Europe, Asia-Pacific, and LAMEA. Asia-
Pacific accounted for the largest share of the market in 2020 as well as was the fastest-growing
region.

Major players operating in the global multi fuel generators industry include such as Generac
Holdings Inc., Kohler Co., Honda Power Products, Briggs & Stratton, Yamaha Motor Corporation,
Cummins Inc., DuroMax, Pulsar Products, and Champion Power Equipment, which holds a
significant share of the market. These players have been adopting various strategies to gain a
higher share or to retain leading positions in the market.

Get a Customized Research Report @ https://www.alliedmarketresearch.com/request-for-
customization/13507

Key Findings Of The Study

- On the basis of fuel type, the dual fuel segment accounted for the largest market share in 2020
and is anticipated to continue this trend during the forecast period.

- On the basis of power rating, the 351 KVA to 1000 KVA segment accounted for the largest
market share in 2020.
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- On the basis of application, the Continuous Gensets segment accounted for more than 54% of
the global market share in 2020.

- On the basis of region, Asia-Pacific is the major consumer of multi-fuel generators among other
regions. It accounted for around 38% of the global market share in 2020.
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