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Firewall-as-a-Service Market

The rise in remote access, cloud-based

resources, and mobility solutions is one

of the key factors driving the growth of

Firewall as a Services market.

PORTLAND, PORTLAND, OR, UNITED

STATE, November 4, 2022

/EINPresswire.com/ -- The growing

need for network security and privacy

is driving the firewall-as-a-service

market growth. However, factors such

as the availability of open-source and

free-of-cost security firewalls may

challenge the market growth during

the forecast period. 

The rise in malware and phishing threats among enterprises and the increase in adoption of IoT

and BYOD trends are boosting the growth of the firewall as a service (FwaaS) market. In addition,

a surge in demand for the cloud-based firewall as a service model is positively impacting the

growth of the market. However, budget constraints among organizations and complexities of

device security hamper market growth. 
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On the contrary, the increase in the adoption of mobile device applications and platforms, the

need for strong authentication methods, and transformation in the traditional network

management solutions industry are expected to offer remunerative opportunities for the

expansion of the firewall as a service market during the forecast period.

Depending on the deployment model, the public cloud segment holds the largest share of the

firewall as a service market. This is attributed to the easier deployment and accessibility of public

cloud deployments. However, the hybrid segment is expected to grow at the highest rate during

the forecast period, due to its security and privacy features, which are expected to boost its
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demand in the coming years.

Region-wise, the firewall as a service market was dominated by North America in 2021, and is

expected to retain its position during the forecast period, owing to its highly digitized

technological sector, which requires a higher degree of network monitoring, fueling the demand

for the firewall as a service in the region. However, Asia Pacific is expected to witness significant

growth during the forecast period, owing to its growing internet penetration and the growing

number of cyber threats in the region.
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The outbreak of COVID-19 is anticipated to have a positive impact on the growth of the firewall

as a service market. This is attributed to the fact that with the emergence of COVID-19, the use of

network security solutions will enable enterprises to address critical security issues and facilitate

secured information access while remote working. 

In addition, because of the increase in internet traffic, the danger of cyber-attacks has grown

significantly in numerous enterprises, necessitating the implementation of network security

solutions such as firewalls, intrusion detection, and intrusion prevention systems. Innovations

and advancements in network security solutions, such as cloud security and AI-integrated

solutions as well as an increase in the number of cyberattacks since the outbreak of the

pandemic, have fueled market development. 

For instance, according to a report from Palo Alto Networks’ Unit 42 security consulting group, in

May 2021, the average ransomware payment climbed 82% to a record $570,000 in the first half

of 2021 from $312,000 in 2020. Thus, the increase in ransomware of cyberattacks augments the

demand for effective network security solutions & services, thereby fueling the growth of the

global firewall as a service market.

The key players profiled in the firewall as a service market analysis are Amazon Web Services,

Inc, Barracuda Networks, Inc., Cato Networks, Check Point Software Technologies Ltd., Cisco

Systems, Inc., Forcepoint, Fortinet, IBM Corporation, Juniper Networks, Inc., McAfee Corp.,

Microsoft Corporation, Palo Alto Networks, SonicWall, Sophos Group plc, Trellix, WatchGuard,

and Zscaler. These players have adopted various strategies to increase their market penetration

and strengthen their position in the industry.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising of 600,000 pages along with company profiles on more than

12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests.

David Correa

Allied Analytics LLP

+1 503-894-6022

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/599482264

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3747941
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/599482264
https://www.einpresswire.com/editorial-guidelines

