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The Electric Aircraft Market was at US$ 8

Billion in 2021 and is growing to approx

US$ 33 Billion by 2030, with a CAGR

growth of 16% between 2027 and 2030.

SANDY, UTAH, UNITED STATES,

November 7, 2022 /EINPresswire.com/

-- According to the study, The Global

Electric Aircraft Market was estimated

at USD 8 Billion in 2021 and is

anticipated to reach around USD 33

Billion by 2030, growing at a CAGR of

roughly 16% between 2027 and 2030.

Get a sample of the report: https://www.custommarketinsights.com/request-for-free-

sample/?reportid=20023
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Electric Aircraft Market: Overview

Electric aeroplanes have the potential to change air travel

by lowering their carbon footprint and fuel costs. The

necessity for sustainable aviation and strict emission

standards are the reasons for the strong demand for

electric aircraft. However, it is anticipated that the need for

adequate charging infrastructure and the expensive cost of

electric aircraft will limit market expansion.

Using electric aircraft has the added benefit of producing

less noise. Jet engines, which are quieter than conventional piston engines, are operated by

electric aviation. This is a crucial reason why commercial airline operators worldwide are

increasingly adopting electric aircraft. 
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Electric Aircraft Market: Growth Drivers

Fuel and gasoline are needed in significant quantities by the aircraft. This increases the cost of

producing aeroplanes for the aviation sector. This element is propelling the widespread

adoption and acceptance of electric aircraft. Additionally, the market for electric aircraft is

expanding due to consumer preference for technologically advanced goods.

Escalating environmental concerns also fuel the market expansion for electric aircraft. The usage

of electric aircraft contributes to a decrease in pollution. Additionally, this leads to a reduction in

the harmful impacts of global warming. Additionally, electric aeroplanes are thought of as

environmentally benign transportation options. Governments across various nations are

attempting to reduce the consequences of greenhouse gas emissions and carbon emissions.

Over the forecast period, this factor promotes the expansion and growth of the global market for

electric aircraft. 

Technology advancements in the aviation sector are another element boosting the growth of the

global market for electric aircraft. Numerous technologies are used in the production of

aeroplanes. In addition, autonomous systems are being used with electric aeroplanes. Some

electric aircraft are also used in the defence and military industries. These elements are

accelerating the global market growth for electric aviation. 

Report URL: https://www.custommarketinsights.com/report/electric-aircraft-market/

Key Insights:

A) As per the analysis shared by our research analyst, the Electric Aircraft market is estimated to

grow annually at a CAGR of around 16% over the forecast period (2022-2030).

B) In terms of revenue, the Electric Aircraft market was valued at around USD 8 Billion in 2021

and is projected to reach USD 33 Billion by 2030. Due to a variety of driving factors, the market is

predicted to rise at a significant rate.

C) The Electric Aircraft market research offers a comprehensive analysis of the present market

and projections through 2020–2030 to help find possibilities to profit from the existing market.

D) The study includes data on the significant market drivers, challenges, and opportunities and

their effects.

E) The study elaborates on the SWOT analysis and Porter’s Five Forces model.

F) The market study’s value chain analysis gives a comprehensive picture of the stakeholder’s

responsibilities.
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Due to rising environmental concerns and expanding government initiatives, North America will

account for the most significant revenue share in 2021, fueling the market for electric aircraft.

Additionally, many individuals and business owners in the North American region travel

extensively by business aircraft. Due to this aspect, the demand for electric aircraft is expanding

in North America.

The Asia Pacific region’s electric aircraft market is expanding due to numerous major market

players and their rising expenditure in R&D activities. Furthermore, demand for electric aircraft is

boosted by expanding commercial aviation in nations like India. Additionally, it is anticipated that

China and Japan will contribute significantly to the region’s revenue development.
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Key Players

Pipistrel Group

Bye Aerospace

Airbus

Aerospace Limited

Leonardo S.p.A.

Yuneec Holding Limited

Faradair Aerospace Limited

Boeing

Groupe Gorge

Digisky S.R.L.

Directly Purchase a Copy of the Report @

https://www.custommarketinsights.com/checkout/?reportid=20023

The Electric Aircraft Market is segmented as follows:

By Type

Light Jet

Ultra-light

By Component

Aircraft Battery

Electric Motors

Others
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By Technology

All Electric

Hybrid

By Range

More than 500 Km

Less than 500 Km

By Geography

North America

The USA  

Canada

Mexico

Europe

The UK

Germany

France

Italy

Russia

Rest of Europe

Asia Pacific

China

India

Japan

South Korea

Malaysia

Philippines

Rest of Asia-pacific

Latin America

Brazil

Rest of Latin America

Middle East and Africa

GCC

North Africa



South Africa

Rest of Middle East & Africa
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https://www.custommarketinsights.com/report/automotive-electric-vacuum-pump-market/
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Global Wireless Electric Vehicle Charging Systems Market 2022 – 2030:
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market/

Global (ANPR) Automatic Number Plate Recognition Market 2022 – 2030:
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market/

Global Industrial Air Compressor Market 2022–2030:

https://www.custommarketinsights.com/report/industrial-air-compressor-market/

About Us

Custom Market Insights is a market research and advisory company delivering business insights

and market research reports to large, small, and medium-scale enterprises. We assist clients

with strategies and business policies and regularly work towards achieving sustainable growth in

their respective domains.

Custom Market Insights provides a one-stop solution for data collection to investment advice.

The expert analysis of our company digs out essential factors that help to understand the

significance and impact of market dynamics. The professional experts apply clients inside on the

aspects such as strategies for future estimation fall, forecasting or opportunity to grow, and

consumer survey.

Get a sample of the report:https://www.custommarketinsights.com/request-for-free-
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This press release can be viewed online at: https://www.einpresswire.com/article/599892315

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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