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Allied Market Research, the global
albumin market was estimated at
$4.81 Billion in 2020, and is estimated
to reach $8.95 billion by 2030, growing
at a CAGR of 6.4% from 2021 to 2030. S g L
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Significant surge in non-therapeutic application of albumin, increasing production of
immunoglobulins & plasma collection, and growth in the development of plant-based albumin
are expected to drive the growth of the global albumin market. On the other hand, stringent
regulations imposed by several government bodies on the adoption of albumin products impede
the growth to some extent. However, increase in the number of cancer surgeries that lead to
cause hypoalbuminemia is expected to create lucrative opportunities in the industry.

Impact of COVID-19 on Albumin Market-

Increasing use of albumin for the production of vaccines such as Covaxin and Covishield for the
treatment of COVID-19 infections has impacted the global albumin market positively.

Persistent innovations by prominent players and growing number of product approvals have
again been beneficial for the industry.
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The global albumin market is analysed across type, application and region.
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By type, the human serum albumin segment held the largest share in 2020, garnering around
two-third of the total market. This segment is also expected to cite the fastest CAGR of 6.8%
during the forecast period.

By application, the therapeutics segment generated the highest market share in 2020,
accounting nearly two-fifths of the global market. This segment would also exhibit the fastest
CAGR of 6.7% during the forecast period.

By region, the market across North America held the lion’s share in 2020, garnering nearly half of
the global market. The Asia-Pacific region, on the other hand, is expected to cite the fastest CAGR
of 7.7% during the forecast period.

The key players of the analysed in the global albumin market report include Takeda
Pharmaceuticals Inc, Thermo Fisher Scientific, Ventria Bioscience, Baxter International Inc., China
Biologic Products, Inc., Merck KGaA, Novozymes, Octapharma AG and CSL Limited, Grifols, S.A.
These market players have incorporated several strategies including partnership, expansion,
collaboration, joint ventures, and others to brace their stand in the industry.
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By type, the human serum albumin segment was the highest contributor to the market in 2020.

On the basis of application type, the therapeutics segment dominated the market in 2020, and is
expected to continue this trend during the forecast period.

Region wise, North America garnered the largest revenue share in 2020, whereas Asia-Pacific is
anticipated to grow at the highest CAGR during the forecast period.
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Fertility supplement Market
https://www.alliedmarketresearch.com/fertility-supplements-market-A07134

Healthcare Interoperability Solutions Market
https://www.alliedmarketresearch.com/healthcare-interoperability-solutions-market-A07075
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
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more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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