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Japan Life Jacket Market to Cross 184.5 Million
by 2027 - Astute Analytica

CHICAGO, UNITED STATES, November 9, 2022
/EINPresswire.com/ -- The Japan life jacket market is
expected to grow to US$ 184.5 million by 2027 by
registering a compound annual growth rate (CAGR) of
5.9% during the forecast period, i.e., 2022 to 2027.
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The Japan life jacket market growth will witness a astute
potential boom in terms of revenue due to the rapidly ANABLYTICA
growing cases of drowning incidents, which is driving up
the demand for life jackets. The World Health
Organization reports that drowning is the 3rd foremost
cause of unintended injury death on a global basis. In 2019, around 236,000 deaths were caused
due to drowning globally.

Strict government regulations pertaining to the use of life jackets will have a favourable impact
on the market. For instance, the USCG introduced Safety Alert 13-16, mandating the need to
maintain inflatable life jackets. Therefore, it raises the high need for users to service and inspect
life jackets as per the guidelines stated by manufacturers. Additionally, the growing rate of
innovations by industry players, along with the strategic initiatives, will outline the scope of the
Japan life jacket market. The Japan life jacket market may confront challenges due to the high
need for regular maintenance of life jackets.

Japan Life Jacket Market, By Jacket Type

On the basis of jacket type, the inherent segment is leading with the highest share of 65% in
2021 and will also exhibit a CAGR of 5.3% because of the high durability of inherent life jackets.
The jacket is manufactured through solid material, such as foam, which will allow users to float
on the water. Moreover, they are also cost-effective and high being used in day sailing, paddle
sports, search & rescue, and other applications. However, the inflatable-type life jackets segment
will exhibit the highest growth rate of 6.9% due to the growing demand for these jackets in water
sports, airlines, etc.
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Japan Life Jacket Market, by Technology

On the basis of technology, the regular segment leads with the highest market share of 79.7% in
2021, while the smart life jackets segment will exhibit the highest growth rate of 7.4%. The
regular life jackets market is expected to grow to US$ 143.2 million by 2027 from US$ 98.4 million
in 2021 by exhibiting a growth rate of 5.5%, owing to the factors like the high cost associated with
smart life jackets.

Japan Life Jacket Market, by Distribution Channel

In terms of distribution channels, the Japan life jacket market is segmented into departmental
stores, hypermarkets, online retail, sports stores, etc., wherein the sports segment leads with the
highest share of 34%. The sports distribution channel is expected to grow to US$ 65.7 million by
2027 because of the reason sports stores are the primary distribution channel for sports
equipment in Japan. However, the online retail segment will exhibit the highest CAGR of 7.4%
because of the reasons like the rising e-commerce sector in Japan.

Japan Life Jacket Market, by Size

On the basis of size, the adult segment leads with the lion's share of 79.7% in 2021, while the
smart life jacket segment is expected to exhibit a compound annual growth rate of 7.4%. The
growth of the adult segment in the Japan life jacket market is attributable to the growing adult
participation in offshore sailing, water sports, airlines, etc.

COVID-19 Impact Analysis

The COVID-19 pandemic has negatively influenced the Japan life jacket market in Japan as
governments put a ban on most outdoor activities. Additionally, people were more concerned
about going out as it may affect them. Social distancing norms were announced by the central
government, forcing companies to maintain the cleaning and storing of Personal Floating
Devices (PFD). As per the analysis, the Japan life jacket market fell by 2.2% in 2020.

Browse Detailed Summary of Research Report: https://www.astuteanalytica.com/industry-
report/japan-life-jacket-market

Competitors Landscape - Japan Life Jacket Market

Some of the key players analyzed in the Japan life jacket marker include K.K. Igarashi, Maritime
Progress Ltd., Fujikura Composites Inc., Tailwalk, and Mitsui O.S.K. Lines. Ltd., Nippon Tansan Gas
Co., Ltd., Survitec Group, and others. These competitors hold a cumulative share of more than
55%.
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
Globe. They are able to make well-calibrated decisions and leverage highly lucrative
opportunities while surmounting the fierce challenges all because we analyze for them the
complex business environment, segment-wise existing and emerging possibilities, technology
formations, growth estimates, and even the strategic choices available. In short, a complete
package. All this is possible because we have a highly qualified, competent, and experienced
team of professionals comprising business analysts, economists, consultants, and technology
experts. In our list of priorities, you-our patron-come at the top. You can be sure of best cost-
effective, value-added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/600354129

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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