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An increase in demand for precious

metals from the automotive and

electronic sectors acts as the major driver

for the Precious Metal Refining Market.

HYDERABAD, TELANGANA, INDIA,

November 11, 2022 /

EINPresswire.com/ -- IndustryARC, in its

latest report, predicts that The Precious

Metal Refining Market size is forecast

to reach US$25.3 billion by 2027 after

growing at a CAGR of 6% during the

forecast period 2022-2027. Precious

metals are available in a wide range of

product types which include gold, iridium, silver, platinum, palladium, ruthenium, and others.

They are used for a wide range of applications which include jewelry, watches, catalysts,

automotive, electronics, antimicrobial agents, and other similar applications. The report offers a

complete analysis of the market, its major segments, growth factors, trends, drivers and

challengers, key players and more.

Click here to browse the complete report summary:

https://www.industryarc.com/Report/19021/precious-metal-refining-market

Key takeaways:

This IndustryARC report on the Precious Metal Refining Market highlights the following areas -

1. Silver segment in Precious Metal Refining Market is expected to see the fastest growth,

especially during the forecast period. Its wide range of characteristics and high demand for

industrial applications made it stand out in comparison to other types of precious metals in the

market.

2. Electronic application in Precious Metal Refining Market is expected to see the fastest growth,

especially during the forecast period, owing to the increasing demand for precious metals
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refining for electronic applications such as batteries, printed circuits boards, semiconductors,

and other similar applications.

3. Asia-Pacific dominated the Precious Metal Refining Market in 2021, owing to the increasing

demand for precious metals refining from electronic and automotive sectors of the region.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=19021

Segmental Analysis:

1. The silver segment held the largest share in the Precious Metal Refining Market in 2021 and is

expected to grow at a CAGR of 6.2% between 2022 and 2027, owing to its increasing demand

from industrial applications due to the properties they hold.  Silver is highly resistant to oxidation

and corrosion. It is considered to be the greatest thermal and electrical conductor of all the

metals which makes it ideal for electrical and electronic applications in comparison to gold,

platinum, palladium, ruthenium, and other precious metals.

2. The Asia Pacific held the largest share in the Precious Metal Refining Market in 2021 up to

32%. The consumption of Precious Metal Refining is particularly high in this region due to its

increasing demand from the electronic sectors. For instance, according to a recent study

published in the Economic Times (Telecom) in 2021, electronic manufacturing and production

are valued at around US$ 100 billion in India currently. It further states that mobile

manufacturing in India surpassed INR 90000 crore (US$ 12 trillion) in 2021 as per the statement

made by the Indian IT Minister. 

3. The electronic application held the largest share in the Precious Metal Refining Market in 2021

and is expected to grow at a CAGR of 6.5% between 2022 and 2027, due to increasing demand in

electronic applications such as batteries, printed circuits boards, electroplating, optical coatings,

electrical insulation, and other similar applications.

Competitive Landscape:

The top 5 players in the Precious Metal Refining Industry are -

1. Umicore

2. PX Group

3. Materion

4. Sims Recycling Solutions

5. Johnson Matthey
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Click on the following link to buy the Precious Metal Refining Market Report:

https://www.industryarc.com/reports/request-quote?id=19021

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.

Related Reports:

A. Precious Metal Catalysts Market

https://www.industryarc.com/Research/Precious-Metal-Catalysts-Market-Research-503296

B. Precious Metal Plating Chemicals Market

https://www.industryarc.com/Research/Precious-Metal-Plating-Chemicals-Market-Research-

504342
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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