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Increasing adoption of smart hydraulic

equipment in industries for automation is

a key factor driving hydraulics market

revenue growth

VANCOUVER, BC, CANADA, November

15, 2022 /EINPresswire.com/ -- A

Global Hydraulics Market Research

Report from Emergen Research has

been formulated by analyzing key

business details and an extensive

geographic spread of the Hydraulics

industry, encompassing key business

details and extensive geographical

coverage. In addition to providing crucial statistical data about the Hydraulics market, this study

covers qualitative and quantitative aspects of the Hydraulics market. In addition to historical

data from 2017 to 2018, the research study provides an accurate forecast until 2030 for the

Hydraulics market. A comprehensive analysis of established and emerging players in the market

is summarized in the report. The report also covers the business overview, the product portfolio,

and the strategic alliances and expansion strategies of the companies. Due to movement

restrictions and lockdowns due to the current COVID-19 pandemic, the growth of the Hydraulics

industry is expected to be negatively affected. In addition to the impact of the COVID-19

pandemic on numerous global markets, the Hydraulics industry is expected to feel the effect as

well. The slowdown in economic growth and dynamic changes in demand will further affect

industry growth. The report covers the impact analysis of the COVID-19 pandemic on the overall

Hydraulics industry. Rising demand for hydraulics equipment from the automotive industry is

expected to drive revenue growth of the market. Hydraulics in playing an important role in the

development of various car parts such as gears, steering, and breaks, among others. One of the

more important applications of hydraulics in automobiles is advanced braking systems.

Hydraulically operated brakes are much more responsive and deploy much faster than electric

brakes. For instance, hydraulic power pack manufacturer company, Hydraproducts, developed

micro hydraulic power packs, that are useful for application in the automotive industry and are

ideal for use in suspension, braking, and power steering systems.

http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/hydraulics-market


The global hydraulics market size reached USD 41.72 Billion in 2021 and is expected to register a

revenue CAGR of 2.7% during the forecast period, according to latest analysis by Emergen

Research. Rising trend of automation in various industries and increasing need for smart

hydraulic equipment are key factors driving market revenue growth. Continuous technological

advancements in hydraulic systems such as more advanced valves, sensors, and actuators is

another major factor expected to drive revenue growth of the global market. Using the benefits

offered by hydraulic systems and incorporating with other innovative and enhanced

technologies can help to monitor the equipment while it is in operation. This ensures smooth

functioning of the equipment and makes it possible to predict equipment maintenance. The

incorporation of electronics and software into hydraulics systems can aid in providing smarter

solutions and this is can result in increasing trend of automation and connected devices. The

trend to adopt smart hydraulic equipment in industrial automation is gradually increasing which

is prompting the manufacturers to develop and launch new technologies in the market.

Manufacturers are developing various smarter hydraulic systems, including the incorporation of

more advanced sensors and software. In August 2021 for instance, Hytec South Africa (RF) (PTY)

Ltd., which is a South Africa-based company, developed Smart Inspection App for hydraulic

systems. The Smart Inspection App allows hydraulic system inspection and service reports to be

completed on a cell phone or tablet and emailed in real-time to the appropriate maintenance or

section engineer.

To receive a PDF sample of the report, visit @ https://www.emergenresearch.com/request-

sample/1067

The latest study provides an insightful analysis of the broad competitive landscape of the global

Hydraulics market, emphasizing the key market rivals and their company profiles. A wide array of

strategic initiatives, such as new business deals, mergers & acquisitions, collaborations, joint

ventures, technological upgradation, and recent product launches, undertaken by these

companies has been discussed in the report. The report analyzes various elements of the

market’s competitive scenario, such as the regulatory standards and policies implemented

across the industry over recent years. Our team of experts has leveraged several powerful

analytical tools, such as Porter’s Five Forces analysis and SWOT analysis, to deliver a

comprehensive overview of the global Hydraulics market and pinpoint the fundamental growth

trends.  

Key Companies Profiled in the Report are

Parker Hannifin Corporation, KYB Corporation, SMC Corporation, Bosch Rexroth AG, Danfoss

Group, Eaton Corporation, Siemens AG, Komatsu Limited, Daikin Industries Ltd., and Kawasaki

Heavy Industries Ltd

Regional Segmentation:

https://www.emergenresearch.com/request-sample/1067
https://www.emergenresearch.com/request-sample/1067


North America

Latin America

Europe

Middle East & Africa

Asia Pacific

Key Points Covered in This Section:

Regional contribution

Estimated revenue generation

Vital data and information about the consumption rate in all the leading regional segments

An expected rise in market share

Forecast growth in the overall consumption rate

To know more about the report, visit @ https://www.emergenresearch.com/industry-

report/hydraulics-market

Furthermore, the report provides the analytical data in an organized format segmented into

charts, tables, graphs, figures, and diagrams. This enables readers to understand the market

scenario in an easy and beneficial manner. Moreover, the report aims to impart a prospective

outlook and draw an informative conclusion to assist the reader in making lucrative business

decisions. The report, in conclusion, provides a detailed analysis of the segments expected to

dominate the market, the regional bifurcation, the estimated market size and share, and

comprehensive SWOT analysis and Porter’s Five Forces Analysis.

On the basis of type, the market is segmented into

Component Outlook (Revenue, USD Billion; 2019-2030)

Motors

Valves

Cylinders

Pumps

https://www.emergenresearch.com/industry-report/hydraulics-market
https://www.emergenresearch.com/industry-report/hydraulics-market


Accumulators

Transmission

Others

Type Outlook (Revenue, USD Billion; 2019-2030)

Industrial Hydraulics

Mobile Hydraulics

End-Use Outlook (Revenue, USD Billion; 2019-2030)

Construction

Agriculture

Aerospace

Automotive

Metal & Machinery

Oil & Gas

Others

Report Highlights:

Besides offering a vivid depiction of the global Hydraulics business sphere and its fundamental

operations, the latest report provides the industrial chain analysis and list down the current and

future market trends and growth opportunities.

The report scrutinizes the salient factors influencing the growth of the market in the near

future.

The strategic marketing recommendations, crucial information related to the new market

entrants, and expansion plans of various businesses are poised to provide the reader with a

competitive edge in the market.

Request customization of the report @ https://www.emergenresearch.com/request-for-

customization/1067

https://www.emergenresearch.com/request-for-customization/1067
https://www.emergenresearch.com/request-for-customization/1067


Thank you for reading our report. If you have any requests for customization of the latest report,

kindly get in touch with us. Our team will assist you and ensure the report is designed as per

your requirements.
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demographics, across industries, and help clients make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,
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