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American Triple I Announces the Closing of
the $4.2 Billion JFK International Airport
Terminal 6 Redevelopment

NEW YORK CITY, NEW YORK, UNITED

STATES, November 18, 2022 A M E R I C A N
/EINPresswire.com/ -- American Triple |

(AT]), an infrastructure investment

manager headquartered in New York T R I P L E

City, announced the successful closing

of a $4.2 billion project to build a new

Terminal 6 at John F. Kennedy
International Airport.
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ATl is an equity owner of JFK Millennium Partners (JMP), a private consortium partnered with The
Port Authority of New York and New Jersey for this development. JMP consists of ATI, award-
winning developer and manager Vantage Airport Group, New York real estate operating
company RXR, and JetBlue.

The new 1.2 million square foot international terminal, on the north side of JFK International
Airport, will connect to Terminal 5, which is owned and operated by JetBlue, and eventually
replace and incorporate the existing Terminal 7. JetBlue, Lufthansa Group (comprised of
Lufthansa, SWISS, Austrian Airlines, and Brussels Airlines), and other internationally recognized
airlines will operate out of Terminal 6. The first gates are expected to open in early 2026, with
project completion expected in 2028.

ATI Co-Founder and CEO David J. Cibrian said: “Our team at ATl is proud to join with Vantage, RXR
and JetBlue to provide critical infrastructure to the City of New York. We applaud the vision of
Governor Hochul and the Port Authority in making this project a reality, and we are confident
this project will bring new opportunity, sustainability, and prestige to the surrounding
neighborhoods of Southeast Queens, New York City, and the Tri-State Area.”

Approved in August 2021, the Terminal 6 project is part of an $18 billion transformation of JFK
International Airport spearheaded by the Port Authority of New York and New Jersey and the
support of New York State leadership.

In addition to airport-specific upgrades, the development will result in critical infrastructure
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improvements to related roadways and enhanced airside aircraft circulation that will reduce
congestion and delays at the airport.

Upon completion of the redevelopment, the new Terminal 6 will offer updated international
passenger processing, ticketing counters, and passenger security screening, as well as 100,000
square feet of concession spaces and airport lounges. The existing Terminal 7 is to be
demolished to accommodate the footprint of Terminal 6.

ATI Co-Founder and Chairman Henry Cisneros said: “The closing of the JFK Terminal 6 project
underscores the leadership of Governor Hochul and the importance of the Port Authority of NY-
NJ. Over its 100-year history, the Port Authority has proven its mettle in creating and sustaining
the facilities that propel the Tri-State Area economy and its current and future jobs. In this case,
the Governor and the Port Authority envisioned, organized, and managed a complex public-
private partnership that sets an example for how the region will undertake the public
improvements which the future requires.”

In total, the development of Terminal 6 is expected to create more than 4,000 jobs and to result
in wages of approximately $1.9 billion. ATI's 30% equity investment in JFK Terminal 6 satisfies
New York State's nation-leading mandate of 30% participation by Minority- and Women-Owned
Businesses (MWBES).

About American Triple |

ATl is an investor, owner, developer, and manager of infrastructure assets and infrastructure-
focused companies. ATl is committed to serving its investor partners and communities alike, by
deploying capital into projects and businesses throughout the United States. The firm targets
value-add opportunities in the transportation, digital, and social infrastructure sectors. ATl is a
certified minority-owned, -managed, and -controlled investment manager.
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This press release can be viewed online at: https://www.einpresswire.com/article/602039973

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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in today's world. Please see our Editorial Guidelines for more information.
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