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over USD 1.22 billion by the year 2030 -
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“ The global endoscopic closure systems market is estimated
to reach over USD 1.22 billion by 2030, exhibiting a CAGR
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of 7.51% during the forecast period.
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An endoscopic suturing device that permits the installation
of running or interrupted full-thickness sutures was
developed. This gadget was based on the Eagle Claw
device, but it was more sophisticated and could only be
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used with one endoscope. Because of their advantages over previously available equipment,
endoscopic suturing systems are projected to transform the endoscopic closure systems market.
The major key factors driving the growth of the global endoscopic closure systems market are
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the increasing need for and interest in
developing dedicated devices and
techniques that enable the endoscopic

closure of small Gl perforations, as well o

as the increasing adoption of minimally e
invasive endoscopic procedures. The

increased global prevalence of
gastrointestinal and stomach cancer is
likely to impact the market
substantially. The market is expected e

to develop significantly as the older Luse s se3 226 0
population grows. Endoscopic surgery
is gaining popularity because it uses
advanced technology to reach interior organs through small incisions, resulting in less
discomfort and faster recovery than traditional surgical approaches. These reasons are
anticipated to stimulate demand for endoscopic closure systems. The market's progress is
limited by a scarcity of competent personnel experienced in performing endoscopic operations.

Global Endoscopic Closure Systems Market

Market Segments

By Product
. = e

ips (Over-th
irect

By End-Use
«  Hospitals

+  Clinics

+ Ambulatory Care Centers

By Region
. America

N
+  Eu
+  Asia-Pacific
Rest of the world

R INSIGHT ACE ANALYTIC

Global Endoscopic Closure Systems Market seg

Prominent Players in the Endoscopic Closure Systems Market:
Coopersurgical, Inc. (The Cooper Companies Inc.)
Steris

Apollo Endosurgery, Inc.

Boston Scientific Corporation

Ovesco Endoscopy Ag

Abbott

Medtronic

Olympus Corporation

Teleflex Incorporated

B. Braun Melsungen Ag

Market Dynamics:

Drivers-

Market drivers, such as the increased demand for endoscopic closure devices to treat
gastrointestinal perforations, are being heavily used by market players to attain growth
potential. Endoscopic closure devices market growth will be driven by the increasing need for
endoscopic closure devices to treat gastrointestinal perforations. Advances in endoscopic
closure device technology will further support market expansion. Market players are investing
heavily in R&D to develop and launch devices that are precise, safe, efficient, easy to maneuver,
have improved ergonomics, and have an intuitive user interface. These design improvements
have resulted in more reliable results from these devices, contributing to the demand for
advanced endoscopic closure devices.

Challenges:



The market's progress is limited by a scarcity of competent personnel experienced in performing
endoscopic operations. However, factors such as the availability of substitutes will threaten
market participants' growth. High expenses, the danger of infection, and tight rules and
regulations established by multiple government agencies will hinder the market for endoscopic
closure.

Regional Trends:

The North American endoscopic closure systems market is expected to register a share in the
market. Investments in technologically advanced research and treatment platforms, rising
cancer and Gl tract problem incidence, and the presence of a large number of endoscopic clip
manufacturers in the region are expected to be significant growth factors in the endoscopic
closure system market. The growing usage of improved diagnostic tools in gastrointestinal (Gl)
disorders such as inflammation, surgical anastomoses, and neoplastic fistulae, as well as the
existence of essential market competitors, are driving growth in the United States. Besides, Asia
Pacific had a substantial share in the endoscopic closure systems market. The region's market is
expanding due to an increase in arterial bleeding among cardiac patients and Gl-related
surgeries, which have the most significant market share due to the large patient population.
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Recent Developments:

* InJuly 2022, Apollo Endosurgery, Inc., a global leader in minimally invasive medical devices for
gastrointestinal and bariatric surgeries, announced the electronic publication of the landmark
Multi-center ESG Randomized Interventional Trial (MERIT) Study in The Lancet.

* In February, 2022-CooperCompanies stated that it signed a binding letter of intent to acquire
Cook Medical's Reproductive Health business, a minimally invasive medical equipment
manufacturer.
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