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Japan Smart Cities Market to Reach USD
93,718.9 million by 2027 - Astute Analytica

CHICAGO, UNITED STATES, November 21, 2022

/EINPresswire.com/ -- Japan Smart Cities Market revenue
will reach a valuation of US$ 93,718.9 million by 2027

from US$ 44,851.2 million in 2021, growing at a CAGR of i -
13.1% during the forecast period from 2022 to 2027. L ':3,'..
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Over the past few years, smart city technology has " astute 2
become increasingly popular as a way to improve public ANABLYTICA

safety, which includes enhancing emergency readiness

with sensors, monitoring high-crime areas, and many

other things. In addition, a smart city uses various

electrical techniques, voice activation techniques, and sensors to gather precise data from
residents, gadgets, buildings, and assets in order to enhance public safety. Additionally, the data
are prepared for analysis and monitoring in order to manage criminal detection, power plants,
libraries, information systems, water supply networks, waste, schools, hospitals, utilities, and
other community services.

Market Influencing Factors

The factors that drive the Japan smart cities market are the increasing demand for
communication infrastructure and public safety, the rising number of PPP models and
government initiatives for smart cities, and the demand for faster communication technology.

The rising need for communication infrastructure and public safety

Smart cities integrate Al and loT-driven technology to enhance public transportation, maintain a
healthier environment, and increase safety. In 2020, the Super City Law was adopted in Japan.
With regard to the digital transformation of cities, this new law seeks to enhance cooperation
between the public and commercial sectors.
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Japan has been grappling with the demand for new reforms to address a number of local
problems and to increase its allure to potential immigrants and tourists. The nation established
the Mishima Smart City Promotion Council in 2020 to promote the usage of data collected by
local government and private enterprises in order to address this issue. As a result, the growing
need for public safety and communication infrastructure will boost industry growth.

Technology Advances such as big data and Artificial Intelligence

Cities designated as Super Cities will use Al and big data in education, healthcare, transportation,
energy, and crime prevention, for the creation and implementation of autonomous cars. In
addition, Society 5.0 is Japan's national vision for a human-centered, data-driven, next-
generation society that makes use of |0T, big data, and Al and will offer appropriate solutions
utilizing such technologies. Additionally, Japan's private firms are contributing to the market's
development. For instance, Panasonic was among the first firms to build a smart city in
Kanagawa Prefecture, Japan.

The growing environmental concern

Emerging potential for market expansion is driven by demand for green initiatives and rising
environmental concerns. For instance, in Oct 2020, the Japanese government announced its
purpose to achieve net zero carbon emissions by 2050. Additionally, it increased its previously
set aim of reducing emissions by 2030 to an aggressive 46% from its 2013 levels, stepping up
efforts to reach carbon neutrality in April 2021. On the other hand, the privacy and security
issues over the Internet of Things may slow down the industry's growth.

Impact Analysis of COVID-19

The COVID-19 pandemic had a negative impact on the smart cities market. The demand for
smart city technology declined due to decreased private and public sector spending on smart
city development, which resulted in reductions in service infrastructure. Furthermore, the
implementation of the lockdown has affected the supply chain, which had led to the closure of
various manufacturing activities. This has put pressure on the availability of various goods and
services. However, the adoption of smart cities is likely to increase in the post-pandemic period
as Japanese regulatory authorities prioritize ensuring people's health, safety, and standard of
life.

Browse Detailed Summary of Research Report: https://www.astuteanalytica.com/industry-
report/japan-smart-cities-market

Segmentation Analysis

In 2021, by components, the communication infrastructure segment had the leading share of
30% in the Japan Smart Cities Market. On the other hand, the hardware component is likely to
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lead the market in 2027 as hardware components are important in smart buildings and home
solutions because these components are mostly used in security and surveillance. In addition,
the software segment will project the highest growth rate of 14.2% from 2022 to 2027 due to the
rising emphasis of market participants in this segment.

In 2021, by applications, the utility segment had a significant market share of 12.5% due to the
rising number of government projects. In addition, several government institutes prioritize
resident safety, which drives the market growth. On the other hand, the administration (smart
governance) segment is likely to exhibit the highest CAGR of about 15.5% because it allows
government organizations to enhance accountability, collaboration, transparency, and security,
which positively impacts market growth.

In 2021, by city topography, the developed economies segment dominated the Japan smart cities
market. However, in the emerging economies segment, the new cities segment is likely to grow
at a CAGR of 14.4% during the forecast period.

Leading Companies

The leading competitors in the Japan smart cities market are:
Thales Group

Verizon Communications Inc.

Nokia Corporation

Huawei Technologies Co. Ltd.

Chunghwa Telecom Company Ltd.

Qualcomm Technologies Inc.

CISCO Systems Inc.

Telstra Corp Ltd.

Other Prominent Players

Segmentation Outline

The Japan smart cities market segmentation focuses on Component, Application, and City
Topography.
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About Astute Analytica

Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
Globe. They are able to make well-calibrated decisions and leverage highly lucrative
opportunities while surmounting the fierce challenges all because we analyze for them the
complex business environment, segment-wise existing and emerging possibilities, technology
formations, growth estimates, and even the strategic choices available. In short, a complete
package. All this is possible because we have a highly qualified, competent, and experienced
team of professionals comprising business analysts, economists, consultants, and technology
experts. In our list of priorities, you-our patron-come at the top. You can be sure of best cost-
effective, value-added package from us, should you decide to engage with us.
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