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Rising demand for uninterrupted power

supply and backup is a key factor driving

revenue growth of the market

VANCOUVER, BC, CANADA, November

22, 2022 /EINPresswire.com/ -- The

Global Industrial Batteries Market size

reached USD 17.0 Billion in 2021 and is

expected to register a revenue CAGR of

9.0% during the forecast period,

according to latest analysis by Emergen

Research. Increasing demand for

lithium-ion batteries from the

automotive industry is a major factor

driving market revenue growth. Rising demand for industrial batteries to power homes,

buildings, and machinery and equipment at construction sites is also a factor driving revenue

growth of the market. For instance, South Australia is home to the largest lithium-ion battery

installation and is powered by Tesla. It has a 100-megawatt capacity that powers 30,000 homes.

Industrial Batteries Market
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Significant investments in

research & development

activities for developing

advanced battery

technologies”
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It has also announced 50%, which will raise its capacity to

150 MW.

An emerging trend in large-scale battery storage is to

deploy centralized batteries in a district to store the

surplus energy generated by locally distributed generation

plants, such as rooftop solar PV and others. These battery

storage systems are connected to the distribution network

and can be directly controlled by the distribution system

operator. The stored electricity can be utilized later when

demand exceeds supply in the specific district. Such a pilot

project is being implemented in Walldorf, Germany, with a

100 kW battery system connected to 40 households.
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However, availability of cost-effective substitutes, high initial cost, and challenges in developing

more advanced battery technologies are some key factors expected to hamper market revenue

growth.

Some Key Highlights From the Report

The Nickel-Metal Hydride batteries segment is expected to register a steady growth rate due to

content of fewer toxic metals as compared to other batteries such as Nickel Cadmium (Ni-Cad),

and is currently labeled as environmentally friendly. This battery type has approximately 30%

more capacity and periodic exercise cycles need to be done less often, is also easy to store and

transport, and not subject to regulatory guidelines.

Automotive segment revenue is expected to register a rapid growth rate during the forecast

period due to high demand for rechargeable batteries with greater power capacity for powering

Electric Vehicles (EVs). Moreover, Automotive Original Equipment Manufacturers (OEMs) are

increasing investment in developing more advanced technologies, including battery power

capacity, production volume, and plant upgrade, among others, which is driving revenue growth

of the segment.

The market in Asia Pacific accounted for largest revenue share in 2021 due to presence of major

companies such as LG Chem, SAMSUNG SDI Co., LTD., and others. Increasing government

initiatives to reduce environmental pollution and reduce dependency on and use of non-

renewable energy resources are some key factors contributing to revenue growth of the

market.

Some major companies in the global market report include EnerSys, Exide Industries Ltd., LG

Chem, C&D Technologies, Inc., SK Innovation Co., Ltd., GS Yuasa International Ltd., Robert Bosch

GmbH, SAMSUNG SDI Co., LTD., Solid Power, Inc., Amara Raja Group, Rolls Battery, and Saft.

On 7 June 2022, Renault Group and Managem Group, which is a Moroccan mining and

hydrometallurgy company, signed a Memorandum of Understanding (MoU) aimed at securing

the supply of low-carbon and responsible cobalt sulfate for electric batteries

To know more about the report, visit @ https://www.emergenresearch.com/industry-

report/industrial-batteries-market

Emergen Research has segmented the global industrial batteries market on the basis of product

type, battery type, end-use, and region:

Product Type Outlook (Revenue, USD Billion; 2019–2030)

Lithium-Ion

Lead-Acid

Nickel-Metal Hydride
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Nickel-Cadmium

Others

Battery Type Outlook (Revenue, USD Billion; 2019–2030)

Primary Battery

Secondary Battery

End-Use Outlook (Revenue, USD Billion; 2019–2030)

Automotive

Telecom & Data Communication

Grid-Level Energy Storage

Power Supply/Backup

Others
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Regional Outlook (Revenue, USD Billion; 2019-2030)

North America
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Canada

Mexico
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Asia Pacific

China

India

Japan

South Korea

Rest of APAC

Latin America

Brazil
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Middle East & Africa

Saudi Arabia

U.A.E.

South Africa

Turkey
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Rest of MEA

The report covers the following chapters:

Executive Summary - The executive summary section of the report gives a brief overview and

summary of the report

Report Structure - This section gives the structure of the report and the information covered in

the various sections.

Introduction - The introduction section of the report gives brief introduction about segmentation

by geography, segmentation by type and by interest rate.

Market Characteristics - The market characteristics section of the report defines and explains the

Industrial Batteries market. This chapter also defines and describes goods and related services

covered in the report.

Supply Chain - The supply chain section of the report defines and explains the key players in the

Industrial Batteries industry supply chain.

Product/Service Analysis - The product/service analysis section of the report describes the

leading products/services in the Industrial Batteries market along with key features and

differentiators for those products/services.

Customer Information - This chapter covers recent customers’ trends/preferences in the global

Industrial Batteries market.

Request customization of the report @ https://www.emergenresearch.com/request-for-

customization/1060

Thank you for reading the report. The report can be customized as per the requirements of the

clients. For further information or query about customization, please reach out to us, and we will

offer you the report best suited for your needs

Explore More Emergen Research Reports @

Blockchain Supply Chain Market

https://www.emergenresearch.com/industry-report/blockchain-supply-chain-market

Waste Management Market

https://www.emergenresearch.com/industry-report/waste-management-market

Long Steel Market

https://www.emergenresearch.com/industry-report/long-steel-market

Soil Testing Equipment Market

https://www.emergenresearch.com/industry-report/soil-testing-equipment-market

Wi-Fi 6 Devices Market

https://www.emergenresearch.com/industry-report/wifi-6-devices-market

https://www.emergenresearch.com/request-for-customization/1060
https://www.emergenresearch.com/request-for-customization/1060
https://www.emergenresearch.com/industry-report/blockchain-supply-chain-market
https://www.emergenresearch.com/industry-report/waste-management-market
https://www.emergenresearch.com/industry-report/long-steel-market
https://www.emergenresearch.com/industry-report/soil-testing-equipment-market
https://www.emergenresearch.com/industry-report/wifi-6-devices-market


Video Doorbell Market

https://www.emergenresearch.com/industry-report/video-doorbell-market

About Emergen Research

Emergen Research is a Marketresearch and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients make smarter business decisions. We offer

Marketintelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.

Eric Lee

Emergen Research

+16047579756 ext.

sales@emergenresearch.com

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/602618677

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.

https://www.emergenresearch.com/industry-report/video-doorbell-market
https://www.facebook.com/emergenresearch
https://twitter.com/emergenresearch
https://www.linkedin.com/company/emergen-research
https://www.einpresswire.com/article/602618677
https://www.einpresswire.com/editorial-guidelines

