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Offshore Wind Turbines Market Growing

Demand is Expected to Expand Significantly
USD 53.22 billion by 2028

The report covers market analysis,
wherein each fragment is designated
dependent on its market size, growth
rate.

NEWARK, UNITED STATES, November

24, 2022 /EINPresswire.com/ -- As per

the report published by Fior Markets,

the global Offshore Wind Turbines F

market is expected to grow from USD FIOR M A R K ETS
14.16 billion in 2020 and to reach USD

53.22 billion by 2028, growing at a

CAGR of 18% during the forecast
period 2021-2028.

The Offshore Wind Turbines market is

witnessing significant growth from the

past years. This growth is attributed to

growing strength demand coupled with

a growing percentage of renewables in

the energy generation mix, efforts to reduce the reliance on fossil fuel-primarily based totally
energy era, rules on strength performance, rules to make sure efficiency and utilization of
strength. Even there are initiatives from the government to upgrade the utility of wind energy.

The turbines harness the wind energy and transform it into electricity. The offshore wind turbine
market gives a plethora of offerings which include material expertise, welding solutions, coatings
and resurfacing, design modeling of the wind turbine facility, installing sensors for ordinary
monitoring, and undertaking inspections to the sites. The offshore wind turbines are very
venerable to environmental externalities because the wind turbines are located in the increasing
water depths.

Download a PDF sample copy of the report: https://www.fiormarkets.com/report-
detail/419986/request-sample
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The global Offshore Wind Turbines market is expected to witness significant growth, owing to
growth in the projects to reduce carbon footprints overpower structures and decreasing air
pollution, and contributing to the pool of energy through renewables. The factors restraining the
market growth are the adoption of clean energy supplies like solar and different alternatives and
excessive capitals expenditures associated with substructure and installation expenses.
Technological improvements inclusive of increased capacity of wind turbines, floating wind
turbines, and 3D printing will provide market growth opportunities.

Key players operating in the global Offshore Wind Turbines market include Vestas Wind Systems
A/S, Siemens Gamesa Renewable Energy SA, General Electric Company, Nordex SE, Senvion SA,
Suzlon Energy Ltd, Xinjiang Goldwind Science & Technology Co. Ltd., Guodian United Power
Technology Company Limited. To gain a significant market share in the global Offshore Wind
Turbines market, the key players are now focusing on adopting strategies such as product
innovations, mergers & acquisitions, recent developments, joint ventures, collaborations, and
partnerships.

In December 2019, Orsted A/S signed a 10-yr index-constant price agreement for Borkum
Riffgrund 3 offshore wind farm with Covestro AG, a supplier of high-performance polymer
materials.

In September 2019, Orsted A/S partnered with Pict Offshore to increase a technology: Get Up
Safe (GUS) system. This new technology provides an efficient, safe, and cost-effective way of
technicians accessing offshore wind turbines.

In May 2019, Xinjiang Goldwind Science Technology Co. Ltd. and Energimp S.A. signed a 10-yr,
$128 million operations and maintenance (O&M) agreement for 270 MW of wind farms owned
by a Brazilian developer. This partnership enables the Chinese company to expand
internationally.

The shallow-Water-Depth segment dominated the market and held the largest market share of
37.8% in the year 2020

On the basis of water depth, the global Offshore Wind Turbines market is segmented into
Shallow Water, Transitional Water, and Deep Water. The shallow-Water-Depth segment
dominated the market and held the largest market share of 37.8% in the year 2020. This growth
is attributed to their areas that are ideal for constructing the inspiration for wind towers, on
account of the higher comfort offered by them over the deep and transitional-water
installations.
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The fixed segment dominated the market and held the largest market share of 53.15% in the
year 2020
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On the basis of Installation, the global Offshore Wind Turbines market is segmented into Fixed
and Floating. The fixed segment dominated the market and held the largest market share of
53.15% in the year 2020. This growth is attributed to the numerous benefits provided by
constant installations over floating installations, such as better financial feasibility and easier
commissioning and decommissioning.

3 Megawatts (MW)-to-5-MW segment dominated the market and held the largest market share
of 36.95% in the year 2020

On the basis of Turbine capacity, the global Offshore Wind Turbines market is segmented into Up
to 3 MW, 3 MW to 5 MW, and > 5 MW. 3 Megawatts (MW)-to-5-MW segment dominated the
market and held the largest market share of 36.95% in the year 2020. This growth is attributed to
the excessive strength generation capacity of those turbines.

Regional Segment of Offshore Wind Turbines Market

North America (U.S., Canada, Mexico)

Europe (Germany, France, U.K,, Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, India, Rest of APAC)

South America (Brazil and Rest of South America)

The Middle East and Africa (UAE, South Africa, Rest of MEA)

On the basis of geography, the global Offshore Wind Turbines market is classified into North
America, Europe, Asia-Pacific, Middle East & Africa, and South America. Europe region holds the
largest market share of 27.14% in the year 2020. This growth is ascertained by significant
demand for easy strength technology in the region. The Offshore Wind Turbine has great
demand in the Western European countries, which include United Kingdom, Germany, Denmark,
The Netherlands, and Belgium as European Nations have the offshore line with ability sites for
placing the generators and harnessing the strength which thus appears to advantage recognition
in the European markets. Considering the Asian nations, there would be rising demand for the
turbines in Taiwan, South Korea, Japan, and Vietnam. As in keeping with the Global Offshore
Wind Report, India has a 7,600 hundred km coastline has set a target of installing 5GW capability
by 2022 and 30GW by 2030, which appears to be appealing for the offshore wind turbine. India is
anticipated to be the rising united states of America to harness almost all forms of renewable
strength given the various set of resources it has by earmarking about 70GW of offshore wind
strength development.

Before purchasing, inquire or customization: https://www.fiormarkets.com/enquiry/request-
customization/419986

About the report:

The global Offshore Wind Turbines market is analyzed on the basis of value (USD billion). All the
segments have been analyzed on a global, regional, and country basis. The study includes the
analysis of more than 30 countries for each segment. The report offers an in-depth analysis of
driving factors, opportunities, restraints, and challenges for gaining key insights into the market.
The study includes porter's five forces model, attractiveness analysis, raw material analysis, and
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competitors’ position grid analysis.
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