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The global vehicle homologation UK Limited
service market is estimated to be
valued at USD XX million in 2019 and is
projected to reach USD XX million by
2028, at a CAGR of XX% during the
forecast period. The report provides an
in-depth analysis of the key drivers,
restraints, opportunities, and
challenges influencing the growth of
the market.

Douglas Insights

Homologation is a term used to describe the process of approving a vehicle or its components to
meet the requirements of regulatory bodies. Automotive homologation services are a type of TIC
(testing, inspection, and certification) that is required for a specific vehicle or component to enter
a new market.

The rising demand for transportation for both people and goods is the primary driver of market
expansion.Other major factors driving market growth include an increase in foreign trade, an
increase in automotive production and export activities, and an increase in market research and
development activities. Furthermore, technological advancements and modernization of
manufacturing techniques, as well as an increase in demand from emerging economies, will
create new opportunities for automotive homologation service market manufacturers during the
forecast period of 2021-2028.
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However, the rising cost of research and development activities is a major impediment to the
growth of the automotive homologation services market during the forecast period.

The automotive homologation services market report includes information on new recent
developments, trade regulations, import-export analysis, production analysis, value chain
optimization, market share, the impact of domestic and localised market players, analyses of
opportunities in terms of emerging revenue pockets, changes in market regulations, strategic
market growth analysis, market size, category market growths, application niches and
dominance, product approvals, product launches, and product approvals.

Some of the key players in the TUV SUD industry are Intertek Group plc, Applus+, SGS SA, Bureau

Veritas, Eurofins Scientific, MISTRAS Group, and Formel D.

Compare and choose your best-fitting market report here: https://douglasinsights.com/vehicle-
homologation-service-market

Some of the key findings from the report include:

+ The global vehicle homologation service market is expected to grow at a CAGR of *.* % during
the forecast period 2018-20288).

+ The demand for vehicle homologation services is driven by the stringent emission norms set
by various governments across the globe. These norms have resulted in an increased need for
homologation services in order to ensure that vehicles comply with the standards set.

+ The Asia-Pacific region is expected to be the largest market for vehicle homologation services,
due to the presence of a large number of original equipment manufacturers (OEMs) in the
region. Additionally, government initiatives to promote electric vehicles are also expected to
drive the demand for homologation services in Asia-Pacific.

« Some of the key players operating in this market include TUV SUD, Intertek Group plc, Applus+,
SGS SA, Bureau Veritas, Eurofins Scientific, MISTRAS Group, and Formel D.

COVID-19 Scenario:

The outbreak of COVID-19 has had a significant impact on the global economy, with the
automotive sector being one of the hardest hit. The global vehicle homologation service market
is expected to be affected by the slowdown in vehicle production and sales as a result of the
pandemic.
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The demand for aftermarket is likely to see a significant decline in the short term as consumers
postpone non-essential purchases in light of the economic uncertainty caused by COVID-19.
However, there is expected to be a rebound in demand once the pandemic subsides and
conditions return to normal.

The challenges posed by COVID-19 are expected to lead to some consolidation within the
industry as small players struggle to survive. There could also be an increase in mergers and
acquisitions as companies look to strengthen their position in the market.

Looking forward, the global vehicle homologation service market is expected to recover from the
impacts of COVID-19 and return to growth in 2021.

The following segments are covered in the report:

Segment by Type
* In-House Services
» Qutsourced Services

Segment by Application
+ Passenger Vehicle
+ Commercial Vehicle

Personalization or specific data? Contact us at https://douglasinsights.com/static/contact-us

This report provides answers to the following key questions:

+ COVID-19 impact analysis on the global vehicle homologation service industry

* What are the current market trends and dynamics in the vehicle homologation service market,
and what are the valuable opportunities for emerging players?

* What is driving the market for vehicle homologation service?

* What are the key challenges to market growth?

+ Which segment accounts for the fastest CAGR during the forecast period?

+ Which product type segment holds a larger market share and why?

* Are low- and middle-income economies investing in the vehicle homologation service market?
+ Key growth pockets on the basis of regions, types, applications, and end-users

« What is the market trend and dynamics in emerging markets such as Asia Pacific, Latin
America, and the Middle East and Africa?

This report's unique data points include:
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« Statistics on vehicle homologation service, and spending worldwide

+ Recent trends across different regions in terms of adoption of vehicle homologation service
across industries

* Notable developments are going on in the industry.

+ Attractive investment propositions for segments as well as geography

« Comparative scenario for all the segments for years 2018 (actual) and 2028 (forecast)
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*More companies can be added in Detailed Report.

Access the complete market research report here - https://douglasinsights.com/vehicle-
homologation-service-market
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About Douglas Insights-

Douglas insights UK limited is the first company to provide comparison of market research
reports by table of content, price, ratings and number of pages. We understand the value of
time. Productivity and efficiency are possible when you take prompt and assured decisions. With
our advanced algorithm, filters, and comparison engine, you can compare your preferred
reports simultaneously, based on publisher rating, published date, price, and list of tables. Our
data portal enables you to find and review the reports from several publishers. You can evaluate
numerous reports on the same screen and select the sample for your best match.

Isabella Hawke

Douglas Insights

+ +44 7624 248772
email us here

Visit us on social media:
Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/603039891

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


https://douglasinsights.com/blog/the-value-proposition-canvas-how-to-manage-consumer-pains-and-gains
https://douglasinsights.com/blog/the-value-proposition-canvas-how-to-manage-consumer-pains-and-gains
https://douglasinsights.com/
http://www.einpresswire.com/contact_author/3788714
https://twitter.com/InsightsDouglas
https://www.linkedin.com/company/douglas-insights-uk-ltd/
https://www.einpresswire.com/article/603039891
https://www.einpresswire.com/editorial-guidelines

