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Increase in innovations in healthcare

sectors in terms of advanced and

innovative tools has become major factor

driving the Vein Finder market.

HYDERABAD, TELANGANA, INDIA,

November 28, 2022 /

EINPresswire.com/ -- Vein Finder

Market size was estimated at $289.6

million in 2020 and is projected to grow

at a CAGR of 11.2% during the forecast

period 2021-2026. Increase in

innovations in healthcare sectors in

terms of advanced and innovative tools

has become major factor driving the Vein Finder market. Technological advancements in

healthcare sector have made healthcare workers life much easier by innovative gadgets that

offer superior healthcare services to the patients. Vein finder is one such tool used during

venipuncture procedure in hospitals and various testing laboratories. Vein illuminator device is

such tool that assists healthcare professionals in finding the best veins for blood draws and IV

starts. They help in locating patient veins and avoids valves and bifurcations. Vein visualization or

vein illumination is an innovative technology that helps the healthcare professionals to easily

find the best veins. This is also called as vein mapping, this technology gives a real time visual

map of the veins on surface of skin, thus it facilitates in detecting invisible veins without causing

any pain to the patients. This device is also used in identifying veins beneath the skin and are

used as standard care in hospitals. In this way they help healthcare practitioners in finding veins

that are difficult to identify and assist them in venipuncture procedure and drawing blood IV

access in various groups of patients including elder patients and obese individuals.

Click here to browse the complete report summary:

https://www.industryarc.com/Report/19674/vein-finder-market.html
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Geographically, North America Vein Finder Market held the largest revenue share of 36% in 2020

owing to the highest disposable income and growing geriatric population in this region.

Increased demand for R&D made by the key players in different region of the world are driving

the market.

Increase in FDA approvals for innovative technologies are now rapidly delivering innovations in

the Vein Finder Market.

Detailed analysis on the Strength, Weakness and Opportunities of the prominent players

operating in the market is provided in the Vein Finder Market.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=19674

Segmental Analysis:

Vein Finder Market Segment Analysis – By Product Type: Based on Product Type, Vein Finder

Market is segmented in to Active vein finder and Passive vein finder. They are differentiated

based on their way of highlighting to veins with naked eye.  Both the vein finders are effective in

locating veins more easily. Active finder segment is accounted for the largest revenue market

share in 2020 owing to increasing adoption of active vein finders in hospitals and other clinics.

Active vein finders require power source to operate, it runs on electricity or is available in

battery-operated. They are illuminator devices that uses infrared light to quickly and easily

highlight the patient’s veins. They became an effective tool healthcare practitioner rely on to

perform in laboratory testing to venipuncture procedure, so they are available in many options

and models. They work at their best in darkened area, so that the veins are easily visible with the

help of the infrared light. Passive vein finder segment is poised to grow with the fastest CAGR of

11.8% in the forecast period 2021-2026 owing to its benefits, as they are more like a glasses and

healthcare professionals with color-blindness are benefited by these kinds of glasses. 

Vein Finder Market Segment Analysis – By Application: Based on Application, Vein Finder Market

is segmented in to Venipuncture procedure/Blood draw, Intravenous (IV) access. IV Access

segment accounted for largest revenue market share in 2020 owing to the growing applications

of vein illuminator device for IV fluid administration, IV nutritional support, IV chemotherapy

administration in addition with technological advancements in IV cannulation. IV cannulation is a

technique where cannula is placed inside a vein to provide venous access. IV access allows

collection of blood sample, as well as, administration of medicines, fluids, chemotherapy,

parenteral nutrition and blood products. Venipuncture procedure/Blood draw segment is

anticipated to grow with the fastest CAGR of 11.6% in the forecast period 2021-2026 as it is the

most basic form of collecting blood from a vein for various tests to perform. Veinpunture is

commonly done for laboratory testing where blood is collected from a vein, it requires good

skills to perform the procedure not just correctly but also painlessly.
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Vein Finder Market Segment Analysis – By Geography: Based on Geography, North America Vein

Finder Market accounted for the 36% revenue share in 2020. This is majorly attributed to the

increasing demand for innovative and technologically advanced medical devices, growing

cosmetic surgeries and also with the presence of key market players. According to International

Society of Aesthetic Plastic Surgery (ISAPS) in 2017, 1.9 million of injectable plastic surgeries were

performed in the U.S. where 0.7 million are reported to be hyaluronic acid dermal filler

procedures, that requires vein finders or illuminator device to locate and avoid veins in order to

minimize bruising in patients. Asia-Pacific region is predicted to grow with the fastest CAGR in

the forecast period 2021-2026 owing its increase in aging population along with growing

frequency of blood tests, increasing health care expenditure coupled with adoption of advanced

medical devices in this region. Moreover, increasing product approvals, and rising usage of these

vein finders in various applications like venipuncture procedure, IV access in various end user

like hospitals and clinics and blood camps are poised to boost the growth of vein finders in this

region.

Competitive Landscape:

The top 5 players in the Vein Finder Industry are -

1. AccuVein, Inc.

2. Acristie Medical Holdings, Inc.

3. Translite, LLC

4. Teleflex Incorporated

5. Near Infrared Imaging, Inc

Click on the following link to buy the Vein Finder Market Report:

https://www.industryarc.com/reports/request-quote?id=19674

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.

Related Reports:

A. Vein Illumination Devices Market

https://www.industryarc.com/Report/5342/Vein-Illumination-Devices-Market-Research-

Report.html
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B. Smart Medical Devices Market

https://www.industryarc.com/Research/Smart-Medical-Devices-Market-Research-504000
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