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the global asphalt production and expected to
maintain steady growth
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LEWES, DELAWARE, UNITED STATES, December 1, 2022 Research
/EINPresswire.com/ -- Asphalt concrete is commonly Hﬂpﬂlu

known as asphalt concrete. It is artificially equipped with a
certain level of minerals, gravel or rolling gravel, stone
dandruff or sand, and mineral powder. And the mixture.

Asphalt concrete is mainly used for engineering construction, benefiting from the growth of
downstream highways and bridge construction, China's asphalt concrete output and market size
continue to grow. Data show that from 2016-2021, China's country's total road mileage increased
from 4.5773 million kilometers to 5.287 million kilometers, and the highway mileage increased
from 124,000 kilometers to 169,100 kilometers. Highway bridges rose from 779,200 to 961,100,
from 45.9277 million meters to 73.821 million meters.

The global asphalt market was valued at USD 71.3 billion in 2018 and is expected to reach USD
110.8 billion by 2026.

Asphalt concrete's primary raw material asphalt production increased from 32.165 million tons
in 2015 to 62.796 million tons in 2020 and 55.517 million tons in 2021, a decrease of 11.6%. The
production of asphalt concrete's primary raw material, sandstone output, has remained between
17-19 billion tons in recent years. In 2020, China's gravel aggregate output exceeded 19 billion
tons, an increase of 1.4% year-on-year; in 2021, China's gravel aggregate output reached 19.7
billion tons, an increase of 3.3% year-on-year.

In 2019, the output of asphalt concrete in China was 418.58 million tons, an increase of 12.4%
year-on-year; the market size of the asphalt concrete industry was 238.51 billion yuan, an
increase of 9.3% year-on-year. In 2020, the output of asphalt concrete in China was 471.30
million tons, an increase of 12.6% year-on-year; the market size of the asphalt concrete industry
was 25.444 billion yuan, an increase of 6.7% year-on-year from the previous year.
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>> The global asphalt market report covers a detailed analysis of the economic impact of asphalt
in the global scenario

>>The report specifically focuses on specific regions and countries where the rapidly growing
construction sector is presenting opportunities for the growth of the asphalt market

>> A brief study on the market’s lucrative segments is also covered in the scope of the report

Order this report: Global Asphalt Concrete Market Insights, Forecast to 2028

For Tailor-made research services, please visit https://www.marketresearchreports.com/custom-
market-research
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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