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Biomedical Textiles Market to reach over USD
24.67 billion by the year 2030- InsightAce
Analytic

Global biomedical textiles market is
estimated to reach over USD 24.67 billion
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Global Biomedical Textiles Market info

The global biomedical textiles market is estimated to reach over USD 24.67 billion by 2030,
exhibiting a CAGR of 7.10% during the forecast period.
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the expanding healthcare sector due to increased healthcare budgets, rising health awareness,
and rising healthcare expenditure. The need for technological advancements to simplify
treatment procedures is fueled by increasing rates of accidents, lifestyle diseases, and frequent
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Global Biomedical Textiles Market seg

Major Players in the Biomedical Textiles Market:
Paul Hartmann (Germany)
BSN Medical (Sweden)

Royal DSM (Netherlands)
Covidien (Ireland)

Integra Life Sciences (U.S.)
Johnson & Johnson (U.S.)
Smith & Nephew (UK

Medline Industries (U.S.)
B.Braun Melsungen (Germany)
Cardinal Health (U.S.)

Bavarian Noric

SIGA Technologies

Chimerix

Market Dynamics:

Drivers-

The aging population and increased demand for wound care products such as orthopedic
implants and plaster casts are projected to drive market growth in the upcoming years. The
growing healthcare industry is anticipated to be a significant driver of the worldwide biomedical
textiles market due to increased healthcare budgets, rising health awareness, and rising
healthcare expenditure.

Challenges:

High R&D expenditures, however, will impede market expansion. The biomedical textiles market
will also face challenges from increased pricing pressure on market participants and product
promotion. However, a shortage of healthcare experts and a lack of knowledge will act as
barriers and slow the market's growth rate even more. The cost of raw materials is rising, raising



the finished goods' price. Throughout the projection period, these factors are anticipated to limit
market revenue growth.

Regional Trends:

North America region is estimated to dominate the global market. Because of its main players
and highly advanced healthcare facilities. The incidences of obesity are expected to increase
demand for biomedical textiles across a range of applications, supporting the industry.
Biomedical textiles are among the cutting-edge medical equipment needed to treat such
disorders. Additionally, due to the U.S.'s high investment costs in developing its healthcare
system, profitable market possibilities for growth are anticipated to emerge soon.

Asia Pacific market is estimated to hold the second largest share. The rise in cardiovascular

patients can be linked to the demand for biomedical textiles. As more operations are done, the
market for surgical suture applications is anticipated to increase significantly in Asia Pacific.

Enquiry Before Buying: https://www.insightaceanalytic.com/enquiry-before-buying/1480

Recent Developments:

* InJanuary 2022- Confluent Medical Technologies, a well-known name in the biomedical textile
industry, declared that TPG Capital would make a significant investment in the business.

* In January 2022- The Johnson & Johnson Medical Devices Companies (JJMDC) declared that
they will work with Microsoft to develop and expand their compliant digital surgery ecosystem.
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