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Molybdenum Market Size to Boost USD 6.4
Billion By 2027 | CAGR 4.5% - IndustryARC

the Molybdenum Market is driven by high
demand from major end-use segments
such as petrochemicals, aerospace,
automotive, electronics, and others.

HYDERABAD, TELANGANA, INDIA,
December 5, 2022 /EINPresswire.com/
-- IndustryARC, in its latest report,
predicts that The Molybdenum Market
size is expected to reach US$6.4 billion
by 2027 after growing at a CAGR of Market Research Reports, Business Consulting
around 4.5% from 2022 to 2027. The Services & Analytics

molybdenum is a silvery-white metal

and belongs to the transition metal

series and is highly resilient, lightweight, durable, and offers low thermal expansion. It is used in
creating superalloys or high-strength alloys. The molybdenum is added to the cast iron and steel
offers improved strength, weldability, hardness, and elevates the corrosion resistance of steel.
The molybdenum industry has major applications such as catalysts, alloy products, MO metals,
lighting, and others. The report offers a complete analysis of the market, its major segments,
growth factors, trends, drivers and challengers, key players and more.
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Click here to browse the complete report summary:
https://www.industryarc.com/Research/Molybdenum-Market-Research-509397

Key takeaways:

This IndustryARC report on the Molybdenum Market highlights the following areas -

1. The molybdenum market is driven by the rising demand for molybdenum steel alloys in
various end-use industries such as construction, oil & gas, chemicals & petrochemicals, and

automotive during the forecast period.

2. The Asia Pacific region is majorly growing and is expected to dominate the molybdenum


http://www.einpresswire.com
https://www.industryarc.com/Research/Molybdenum-Market-Research-509397?utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=kodurivijay
https://www.industryarc.com/Research/Molybdenum-Market-Research-509397

industry owing to the high demand for molybdenum in the steel and chemical sector in China.
3. The rising demand for molybdenum for application in the aerospace & defense sector is

creating a major growth opportunity for the molybdenum market during the forecast period.

Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=509397

Segmental Analysis:

1. By grade, Type 361 is expected to have the largest share of more than 37% in 2021 and is
expected to dominate the molybdenum market in the coming years. The grade type 361 is pure
99.95% molybdenum, with the composition of magnesium, nickel, aluminum, and others.

2. By geographical analysis, the Asia pacific holds the largest share of more than 35% in the
molybdenum market for the year 2021. The increasing demand for molybdenum steel products
for various sectors such as construction, oil & gas, automotive, and others is boosting the
molybdenum market share in this region.

3. By alloy, chromium-molybdenum alloy steel is expected to have the largest share of 30% in
2021 and is expected to dominate the molybdenum market in the coming years. The chromium-
molybdenum alloy steel is majorly growing due to its application in construction, oil & gas,
automotive, and others.

4. By application, the stainless steel segment is expected to have a growing share of over 41% in
2021 and is expected to boost the molybdenum industry in the coming years. The application of
molybdenum for steel alloys is growing owing to its corrosion resistance, high-temperature
features in various industries such as oil & gas, automotive, construction, and others.

5. By end-use industry, the oil & gas industry segment is expected to have the largest share of
more than 32% in 2021 and is expected to grow the molybdenum market in the forecast period.
The rising demand for molybdenum steel alloys for various industries, majorly the oil & gas
sector has influenced the growth in the molybdenum market.

Competitive Landscape:

The top 5 players in the Molybdenum Industry are -

1. China Molybdenum
2. Codelco


https://www.industryarc.com/pdfdownload.php?id=509397&amp;utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=kodurivijay

3. Jinduicheng Molybdenum Group
4. Centerra Gold
5. Grupo Mexico

Click on the following link to buy the Molybdenum Market Report:
https://www.industryarc.com/reports/request-quote?id=509397

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Related Reports:

A. Molybdenum Disulfide Market
https://www.industryarc.com/Research/Molybdenum-Disulfide-Market-Research-503050

B. Molybdic Acid Market
https://www.industryarc.com/Report/17902/molybdic-acid-market.html
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