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ASEAN Interventional Radiology Devices
Market to Hit 945.7 Mn by 2027 - Astute
Analytica

CHICAGO, UNITED STATES, December 5, 2022
/EINPresswire.com/ -- ASEAN Interventional Radiology
Market is forecast to grow at a CAGR of 7.1% during the
forecast period. The market value was US$ 626.4 Mn in
2021 and is likely to reach US$ 945.7 Mn by 2027. In
terms of volume, the market is registering a CAGR of
4.7% over the forecast period.

Request Sample Report at:

https://www.astuteanalytica.com/request-sample/asean-

interventional-radiology-devices-market astute
ANALYTICAHA

Y
Q
L~

o

i
w

%

o
" g

The focus of the radiology subspecialty interventional

radiology is on the usage of imaging tools for diagnostic

and minimally invasive therapeutic methods. For

instance, during angiograms, the pertinent blood vessel trees are visualized before a decision is
made to proceed with one or more therapeutic interventions using either devices, medications,
or both. A comprehensive and ever-expanding list of IR operations, including angioplasty,
angiography, embolization, biopsy, and drainage, is available. The area of interventional
radiology is undergoing significant change owing to technological advancements and image
quality. Patients who might normally need open surgery may benefit from the use of real-time,
noninvasive imaging in conjunction with less invasive, frequently catheter-based therapies.

Market Influencing Factors

The primary factors driving the ASEAN interventional radiology devices market include the
increasing cases of chronic diseases and the rising availability of interventional radiology devices
for the treatment of cancer.

Increasing prevalence of chronic diseases

Non-communicable diseases account for 41 million annual deaths, or 71% of all fatalities
globally, according to the WHO. Additionally, a disproportionate number of persons are affected
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by NCDs in low- and middle-income nations, where 31.4 million of the world's NCD deaths occur.
Chronic non-communicable diseases are increasing in Southeast Asia, where they currently
account for 60% of fatalities. The issue arises from the surroundings, which also encourage poor
eating habits and insufficient exercise. The mortality rates correlate negatively with a nation's
gross national product, with disadvantaged populations suffering the most. Additionally, globally
and in ASEAN nations, cancer ranks as one of the primary causes of mortality.

The rising availability of these devices for the treatment of cancer

From the time of the first diagnosis, all the way through to the least invasive treatment of the
illness and its complications, interventional radiology (IR) is playing a huge part in the care of
cancer patients. The accurate and less invasive techniques of percutaneous biopsy and needle
aspiration can be used to gather sufficient diagnostic samples while being guided by an image.
IR methods can help to install central venous access devices and are safe and effective. Local
tumor treatments, such as radiofrequency ablation and transarterial chemoembolization. In
addition, the treatment of cancer-related side effects, such as organ obstruction, pain, and
venous thrombosis, are all therapeutic uses of IR in oncology patients.

However, the issue of high radiation may slow down the market growth over the prediction
period.

Segmentation Summary

In 2021, on the basis of device type, the stents segment had a significant share of 25% in the
ASEAN interventional radiology industry. The high cause of death in ASEAN is cardiovascular
disease, which is rising throughout the region. High rates of cardiovascular diseases are
prevalent in the area due to the rising prevalence of risk factors for the disease, such as smoking,
diabetes, dyslipidemia, hypertension, diet, etc. This is driving the market's expansion. On the
other hand, the angioplasty balloons segment will grow at a compound annual growth rate of
8.7% from 2022 to 2027.

In 2021, by procedure, the angioplasty segment dominated the market with a share of 25%. The
increasing prevalence of cardiovascular illnesses and the rising demand for less invasive
methods drive segment growth. In angioplasty, a balloon-tipped catheter passes into an
obstructed or restricted artery or vein using x-ray fluoroscopy or other imaging techniques. As a
result, radiologists now conduct a number of treatments that hitherto needed surgical
intervention under angiographic guidance. Whereas, the angiography segment is likely to exceed
a revenue of about US$ 100 million by 2023.

In 2021 on the basis of application, the cardiology segment dominated the market, and the
segment will reach a revenue of US$ 250 million by 2024. This is because cardiovascular disease
cases are increasing in ASEAN nations, including Indonesia, Thailand, and Singapore. The rising
cardiovascular disease cases are due to the rising population in these countries, which comes



with a higher chance of developing diabetes and abnormal cholesterol levels at a young age.
However, the orthopedic segment will register a CAGR of 8.1% throughout the forecast duration.

Country Insights

In 202, Indonesia had the highest share of 30% in the ASEAN market. Indonesia is now in an
epidemiological transition, with a dual burden of infectious diseases and growing non-
communicable diseases, especially cardiovascular diseases, as the country's socioeconomic
status is improving. During the anticipated period, this will fuel market expansion. On the other
side, Vietnam will register the highest annual growth rate of 8.4% in the upcoming years. The
World Health Organization (WHO) estimates that CVDs caused 31% of all fatalities in Vietnam in
2016 and that this number will continue to climb.

Browse Detailed Summary of Research Report: https://www.astuteanalytica.com/industry-
report/asean-interventional-radiology-devices-market

Companies Landscape

The leading companies operating in the ASEAN interventional radiology devices market are:
Abbott

Terumo Medical Corporation
Alvimedica

Teleflex Incorporated

B. Braun Melsungen AG
Stryker

Biosensors International Group, Ltd.
SMT Medinol Ltd.
BIOTRONIK SE & Co. KG
SCITECH

Boston Scientific Corporation
Rontis

Cardinal Health

Penumbra, Inc.
Cardionovum GmbH
Medtronic

Comed B.V.

Meril Life Sciences Pvt. Ltd.
ENDOCOR GmbH

Other Prominent Players

Segmentation Outline
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ASEAN interventional radiology devices market segmentation focuses on Type, Procedures,
Application, and Country.

By Type Segment

Catheters

Stents

Inferior Vena Cava (IVC) Filters
Hemodynamic Flow Alteration Devices
Angioplasty Balloons

Thrombectomy Systems

Embolization Devices

Biopsy Needles

Accessories

Other Interventional Radiology Devices Products

By Procedures Segment
Angioplasty
Angiography
Embolization
Thrombolysis

Biopsy & Drainage
Vertebroplasty
Nephrostomy

Other Procedures

By Application Segment
Cardiology

Urology & Nephrology
Oncology
Gastroenterology
Neurology

Orthopedics

Other Applications

By Country
Singapore
Indonesia
Thailand
Malaysia
Vietham
Philippines
Myanmar
Rest of ASEAN
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About Astute Analytica

Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
Globe. They are able to make well-calibrated decisions and leverage highly lucrative
opportunities while surmounting the fierce challenges all because we analyze for them the
complex business environment, segment-wise existing and emerging possibilities, technology
formations, growth estimates, and even the strategic choices available. In short, a complete
package. All this is possible because we have a highly qualified, competent, and experienced
team of professionals comprising business analysts, economists, consultants, and technology
experts. In our list of priorities, you-our patron-come at the top. You can be sure of best cost-
effective, value-added package from us, should you decide to engage with us.

Aamir Beg

Astute Analytica

+ +1 888-429-6757
email us here
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This press release can be viewed online at: https://www.einpresswire.com/article/604825366

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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