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Luxury Car Market Share, Size, Trends,
Analysis, Top Companies, Industry Outlook,
Insights and Forecast 2022-2027

The Luxury Car Market is expected to
reach US$ 543.5 Billion by 2027,
exhibiting a CAGR of 5.07% during 2022-
2027.

SHERIDAN, WY, USA, December 6, 2022
/EINPresswire.com/ -- According to the
latest report by IMARC Group, titled
“000000 00D 0o0ooa: booooo
00000000 00OD00O, 0000O, 000O,
0oooon, tooiooooooo 0o bubouood
0000-0000" the global luxury car
market size reached US$ 402.0 Billion
in 2021. Looking forward, IMARC Group expects the market to reach US$ 543.5 Billion by 2027,
exhibiting a CAGR of 5.07% during 2022-2027.
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A luxury car is a technologically advanced motor vehicle that provides an increased level of
comfort, amenities, quality, equipment, and associated status compared to economy cars. These
automobiles are equipped with lavish interiors, better performance capabilities, and the latest
safety and technology features. Luxury cars are equipped with leather seats, heated steering
wheels, maps, cameras, integrated seat massagers, water-resistant windows, automatic safety
features, entertainment systems, and upgraded suspension and engines, making them priced
higher than mid-sized cars. Additionally, these cars are equipped with high-quality body parts,
better sound insulation, and carbon fiber or aluminum components instead of steel. Apart from
this, luxury cars are further equipped with upgraded suspension and engines, and sensors that
reduce the risk of accidents by detecting nearby objects. Currently, luxury cars are commercially
available in commercial and passenger vehicle types.
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The global luxury car market is primarily driven by the inflating consumer per capita income and
the presence of umpteen large-scale luxury car manufacturers. Moreover, the adoption of the
latest technologies, the rising popularity of autonomous cars, and rapid urbanization are other
growth-inducing factors. the fueling consumer awareness regarding the benefits of luxury cars,
including safety, resale value, prestige, coexistent beauty and comfort, and state-of-the-art
technology, is propelling the market growth. Additionally, key market manufacturers are
integrating machine learning (ML) and artificial intelligence (Al) to manufacture advanced luxury
cars, which is creating a positive outlook for the market. Other factors, such as the rising
demand for electric cars, the increasing adoption of used luxury cars, and burgeoning
investments in research and development (R&D) activities, are providing a considerable thrust to
the market growth.
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The competitive landscape of the luxury car market has been studied in the report with the
detailed profiles of the key players operating in the market.
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* AB Volvo

+ Aston Martin Lagonda Global Holding Plc
* BMW AG

+ Daimler AG

* Ferrari N.V.

+ Nissan Motor Company Ltd.

+ Tesla Inc

+ Toyota Motor Corporation

+ Volkswagen AG
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The report has segmented the luxury car market on the basis of vehicle type, fuel type, price
range, and region.
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« Hatchback


https://www.imarcgroup.com/checkout?id=4197&amp;method=1

+ Sedan
* Sports Utility Vehicle
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* Gasoline
* Diesel

* Electric
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Entry-Level
Mid-Level
High-End

* Ultra
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North America (United States, Canada)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

Europe (Germany, France, United Kingdom, Italy, Spain, Others)

 Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Turkey, South Africa, Others)
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« Market Performance (2016-2021)

* Market Outlook (2022-2027)

* Market Trends

+ Market Drivers and Success Factors

* Impact of COVID-19

+ Value Chain Analysis

« Comprehensive mapping of the competitive landscape

If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.
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IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Elena Anderson

IMARC Services Private Limited
+1 6317911145
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This press release can be viewed online at: https://www.einpresswire.com/article/604966139
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