
Elite Capital & Co. Published the Joint Report
with its Holding Company on their Delegation
Visit to the City of NEOM

The delegation of Deals Secure Group Holding Co.

and Elite Capital & Co. with Eng. Nadhmi Al-Nasr, CEO

of NEOM City, and senior management member

LONDON, UNITED KINGDOM,

December 6, 2022 /EINPresswire.com/

-- Mr. George Matharu, CEO of Elite

Capital & Co. Limited, announced

today that Elite Capital & Co. and its

holding company Deals Secure Group

Holding Company released a joint

report about their delegation visit to

NEOM City last week.

“The visit to the city of NEOM in the

Kingdom of Saudi Arabia was positive

because as much as we were happy

with the initial results of the meeting,

we witnessed the extraordinary

development and progress of this

project, which ranks as one of the key

global projects around the world,”

George Matharu said.

NEOM is not a project, but building an entire independent economy. It is a city being built in

Tabuk Province in northwestern Saudi Arabia. It is planned to incorporate smart city technologies

and function as a tourist destination. The site is north of the Red Sea, east of Egypt across the

Gulf of Aqaba, and south of Jordan. It is planned to cover a total area of 26,500 km2, extending

460 kilometers along the coast of the Red Sea.

The project has an estimated cost of $500 Billion. On January 29, 2019, Saudi Arabia announced

that it had set up a closed joint-stock company named NEOM. The aim of this company, which is

wholly owned by the Public Investment Fund (the Saudi sovereign wealth fund), is to develop the

economic zone of NEOM, and the project is planned to be totally powered by renewable energy

sources.

Mr. George Matharu, MBA, concluded his statement by saying, “Working with a great

http://www.einpresswire.com


organisation like NEOM, especially with its open-minded and practical management, will be a

pleasure. We look forward to discussing and implementing our finance and technology offerings,

which are fully aligned with the UN Sustainable Development Goals.”

The Joint Report's Link:

https://ec.uk.com/london/2022/12/05/joint-report-ds-ecc
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This press release can be viewed online at: https://www.einpresswire.com/article/605042619

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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