
Solifi’s Originations powers sophisticated
financing models with latest release

Now enables contract-hire financing and

extends variable rate structures

BONNYBRIDGE, MINNESOTA, UNITED

KINGDOM, December 13, 2022

/EINPresswire.com/ -- Solifi™, a global

fintech software partner for secured

finance, announced the release of its

latest version of Solifi Originations for European equipment and automotive finance lenders. The

new features are designed to support UK contract-hire use cases, quote for more sophisticated

variable rate products, and support for rent-to-own Mietkauf financing products in German

markets. With Solifi’s SaaS-based open finance platform, lenders receive innovative product

releases monthly with feature flags allowing more flexible control in deploying new

functionality.

“Our latest Originations release further demonstrates the flexibility of our SaaS-based open

finance platform extending our U.K. and European customer’s ability to support sophisticated

financing options expanding their market reach,” says Chief Product Officer (CPO) Bill Noel, “This

latest release reinforces our commitment to innovation and continued product investment,

which creates opportunities for our customers to adapt to market trends and stay ahead of the

competition.”

The most recent release of Solifi’s Originations solution brings new value to lenders and

customers, including:

Enhanced support for contract hire 

•  Allows lenders to maintain, track, and itemise asset-based charges separately to support U.K.

contract-hire financing. With different elements of the purchase price taxed at various rates,

lenders offering contract-hire and leasing finance options can now differentiate charges

separately from the depreciating asset cost. 

•  Enables creation of multiple non-financed schedules in contract hire models and automatically

sends supplementary value-added service costs (e.g., roadside service, regular maintenance)

http://www.einpresswire.com
https://www.solifi.com/


along with finance costs from Solifi’s Originations to the Portfolio Management system – creating

integrated and seamless tracking and contract maintenance. 

Variable rate expansion

•  Supports both structured and fixed payment options, creating the ability to quote for variable

rates when the customer needs to make balloon or seasonal payments (e.g., as interest rates

rise, the customer can adjust their payments and have the term flex as those rates change). This

more sophisticated variable rate product and flexible financing option becomes increasingly

desirable and suits select borrower demands while enhancing the customer experience. 

Regulatory compliance – German markets

•  Supports German market Mietkauf product compliance, enabling the financing of capital

equipment for a fixed duration with upfront collection and calculation of value-added-tax (VAT).

This enables regulatory compliance in Germany and offers additional financing options based on

customer payment collection preferences. 

Get in touch to find out how Solifi can support contract-hire financing, variable rate options, and

regulatory compliance. You can stay up-to-date with all our new equipment and automotive

finance software features and other secured finance product releases by joining the Solifi

LinkedIn community. 

About Solifi

Solifi is a leading global organisation delivering a solid financial technology foundation for

equipment, working capital, wholesale, and automotive finance firms. At Solifi, we believe that

commerce is only as strong as the system it runs on. Our mission is to reshape finance

technology by bringing together proven solutions into a singular powerful technology platform

designed to help you protect and scale your business. We guard your company by being precise

and reliable, we guide you to success by combining powerful technology with proven expertise,

and we help you grow by unleashing the potential of your business. For more information,

please visit www.solifi.com.
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This press release can be viewed online at: https://www.einpresswire.com/article/605918257

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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in today's world. Please see our Editorial Guidelines for more information.
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