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Global Smart Appliances Market Poised to
Surge To USD 77.14 Bn by 2028, Growing at
17.85% CAGR - Zion Market Research

The global Smart Appliances Market was valued at
US$ 33.46 bn in 2021 and is projected to generate
a revenue of US$ 77.14 bn by 2028 at a CAGR of
17.85%

SUITE N202, NEW YORK, UNITED STATES,
December 14, 2022 /EINPresswire.com/ -- The
size of the global smart appliances market is
expected to grow at the rate of 17.85% CAGR
during the forecast period from USD 33.46
billion in 2021 to approximately USD 77.14
billion in 2028.

An appliance becomes a smart appliance when
it can connect to a smartphone or tablet and
can be operated remotely. The remote
connection allows for better control, higher
convenience, safety, and efficiency. Smart
appliances use the Internet of Things as their
connectivity source and the internet collects all
data from the interconnected devices to
perform smarter functions.

GLOBAL
SMART APPLIANCES

MARKET

The size of the global smart
appliances market is expected to
grow at the rate of 17.85% CAGR
during the forecast period from USD
33.46 billion in 2021 to approximately
USD 77.14 billion in 2028.

! a—

:"\

33.46

Billion US$
CAGR MARKET VALUE
17.85% IN2021

2022-2028 AL

Billion US$ I
MARKET VALUE
IN2028 .
2021 2028

KEY PLAYERS

= Samsung Electronics,
= Haier Smart Home, NORTH
AMERICA.§ - -

EUROPE

~ LG Electronics,

= BSH Hausgerate,
= Panasonic,

= Electrolux,

= Koninklijke Philips,
= Xiaomi,

= Whirlpool,

= Miele & Cie. KG

-ASIA
PACIFIC

L =
2 e
ionmarketresearch.com %rk!@n

Smart Appliances Market

0000000 0000 oooDDooD 000000 00 @ https://www.zionmarketresearch.com/sample/smart-

appliances-market

Browse through 54 Tables & 22 Figures spread over 110 Pages and in-depth TOC on " Global
Smart Appliances Market Size, Share, Segments, Industry Application, Analysis and Forecast,

2022-2028"

Our Free Sample Report Consists of the Following:

Introduction, Overview, and in-depth industry analysis are all included in the 2022 updated
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report.

The COVID-19 Pandemic Outbreak
Impact Analysis is included in the
package

About 227+ Pages Research Report
(Including Recent Research)

Provide detailed chapter-by-chapter
guidance on the Request

Updated Regional Analysis with a
Graphical Representation of Size,
Share, and Trends for the Year 2022
Includes Tables and figures have been
updated

The most recent version of the report
includes the Top Market Players, their
Business Strategies, Sales Volume, and Revenue Analysis
Zion Market Research Methodology
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Global Smart Appliances Market

Smart appliances have multiple applications and some of them are smart kitchen appliances,
smart household appliances, smart appliances for heating
“ & cooling, smart security, and consumer electronics.
Global Demand of Smart _ _ o _
Appliances Market Size & A smar.t ap.plla.nce can achieve energy eff|C|ehcy by tracking
Share to Hit USD 77.14 and adjusting its pwn eQergy Ieve.ls by analyzing older
Billion by 2028, at 17.85% patterns, and by improving security concerns by
CAGR Growth: Industry automatlcally alerting about uncommgn or undesired
Trends & Forecast Report by movements in the house when the residents are not

Zion Market Research” present.
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There was a balanced impact of Covid-19 on the global

smart appliance market owing to the halt in the production of the appliances, and supply chain
disruption; however the demand for smart home and security appliances increased due to
remote working conditions.

With the growing modernization, consumer lifestyle has changed drastically over the years.
During the current time, almost every working or non-working individual is occupied with more
critical issues and may not have the time for managing household chores. The shift towards a
busy lifestyle has propelled the need for smarter devices so that individuals can control at least
certain things remotely or on the go with the help of a smartphone.

For example, shutting down a stove or air conditioner while leaving the home, or maintaining
room temperature while sitting in one place. This change is anticipated to aid the global smart


https://www.zionmarketresearch.com/report/smart-home-security-market

appliance market growth during the projection period. Global growth is also coupled with rising
security concerns with a significant rise in criminal activities.
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Earlier, there was lesser scope for raising security on private premises because of the non-
availability of technology in this sector. But with technological advancement, smart security
systems have witnessed huge demand in the global market given their absolute need.
Smartphones have become one of the most common smart appliances in today’s digital world.
The rising demand for smartphones aided by the rise in population and the presence of multiple
affordable smartphones in the market is projected to assist in global market expansion.

Hacking and privacy issues are expected to restrict the global market growth while work-from-
home culture and the requirement to automate chores are expected to provide growth
opportunities in the global market. Durability and compatibility issues among appliances pose
challenges for global market expansion./smart-appliances-market

The global smart appliances market is divided into three categories, namely technology, sales
channel, end usage, and region. In terms of technology, four main segments exist namely Wi-Fi,
Bluetooth, NFC, and Others.

In terms of sales channels, two main segments exist, which are online sales and offline sales.
With the rising trend towards online purchases and COVID-19 restrictions, people have been
inclined towards the online sales segment, purchasing products online, rather than offline
stores. This segment promises the potential for the smart appliance market.

In terms of end users, this market can be divided into residential and commercial. The
residential segment is expected to grow widely, given the increased number of work-from-home
employees looking to make life easier. The change in lifestyle and the mass population opting for
luxury smart appliances will also fuel this growth.

North America is projected to dominate the global market owing to the rising innovation in the
field of smart appliances, the high standard of living, and the growing per capita income of the
consumer group. The overall highly developed infrastructure of regions like the USA and Canada
amongst others is anticipated to aid regional growth.
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Europe is expected to register a higher CAGR during the forecast period because of the stable
economy and the high spending capacity of the general population.
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Asia-Pacific is expected to contribute significantly to the global smart appliance market owing to
the rise in the disposable income of end consumers as well as the presence of large-scale
domestic manufacturers of smart devices.

global smart appliances market's major players.

Samsung Electronics
Haier Smart Home,
LG Electronics

BSH Hausgerate
Panasonic
Electrolux
Koninklijke Philips
Xiaomi

Whirlpool

Miele & Cie. KG

Recent Developments

In 2021, LG Electronics released the LG CordZeroThinQ A9 vacuum cleaner equipped with two
special modes with moping for a hassle-free cleaning experience. The cordless feature became a
revolution in the vacuum cleaner market.

Browse the full “Smart Appliances Market By Technology (Wi-Fi, Bluetooth, NFC, And Others), By
Sales Channel (Online Sales, And Offline Sales), By End Usage (Residential, And Commercial), And
By Region - Global And Regional Industry Overview, Market Intelligence, Comprehensive Analysis,
Historical Data, And Forecasts 2022 - 2028." Report at

https://www.zionmarketresearch.com/report/smart-appliances-market

COVID-19 Impact:

The global smart appliance market's growth pace has slowed as a result of the COVID-19
outbreak. It has had a beneficial and bad impact. Due to the COVID-19 pandemic, demand for
smart appliances such as refrigerators, washing machines, and other similar items has
increased.

Because the majority of the population now works from home, spending more time at home
necessitates a large number of appliances that can complete tasks quickly compared to
traditional methods. People, on the other hand, are primarily concerned with fundamental
necessities.

The retail business, as well as the smart appliance market, is projected to suffer as a result of this
consumer buying mentality. Due to stalled production, all areas' manufacturing capacities have
been harmed, and the supply of products from producers to end consumers has dramatically
decreased.
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The global smart appliances market is segmented as follows:
By Technology

Wi-Fi
Bluetooth
NFC
Others

By Sales

Online Sales
Offline Sales

By End Usage

Residential
Commercial

By Region

North America
The U.S.
Canada
Europe

France

The UK

Spain
Germany

Italy

Rest of Europe
Asia Pacific
China

Japan

India

South Korea
Southeast Asia
Rest of Asia Pacific
Latin America
Brazil


https://www.zionmarketresearch.com/custom/858

Mexico

Rest of Latin America

Middle East & Africa

GCC

South Africa

Rest of the Middle East & Africa
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What's included In the Report?

Top Market Players with Sales, Revenue, and Business Strategies Analysis
Market Growth Drivers and Restraints

Market Opportunities & Challenges

Research Methodology

Analysis of the market of various perspectives

Latest Consumer Goods & Services Market Research tocs by ZMR:
https://www.zionmarketresearch.com/category/consumer-goods

FREQUENTLY ASKED QUESTIONS

- Which key factors will influence smart appliances market growth over 2022-2028?
- What will be the value of the smart appliances market during 2022-2028?

- Which region will contribute notably towards the smart appliances market value?
- Which are the major players leveraging the smart appliances market growth?

Also, Check Other Industry Reports

Alternative Protein Market - https://www.zionmarketresearch.com/news/alternative-protein-
market

Car Rental Market - https://www.zionmarketresearch.com/news/car-rental-market

Mosquito Repellent Market - https://www.zionmarketresearch.com/report/mosquito-repellent-
market

Consumer Electronics Market - https://www.zionmarketresearch.com/news/global-consumer-
electronics-market-is-likely-to-grow

Furniture Market - https://www.zionmarketresearch.com/news/global-furniture-market
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Organic Personal Care And Cosmetic Products Market -
https://www.zionmarketresearch.com/news/global-organic-personal-care-products-market

Global Luxury Apparels Market - https://www.linkedin.com/pulse/global-luxury-apparels-market-
likely-grow-industry-cagr-maria-howard

Global Advanced Analytics Market - https://www.linkedin.com/pulse/global-advanced-analytics-
market-size-share-trends-industry-howard
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This press release can be viewed online at: https://www.einpresswire.com/article/606235926

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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