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As per The Business Research Company's "Motor Vehicle Steering And Suspension Components
Global Market Report 2022”, the motor vehicle steering
“ and suspension components market share will grow from
$81.61 billion in 2021 to $88.91 billion in 2022 at a
compound annual growth rate (CAGR) of 8.9%. The Russia-
Ukraine war disrupted the chances of global economic
recovery from the COVID-19 pandemic, at least in the short
term. The war between these two countries has led to
economic sanctions on multiple countries, a surge in
commodity prices, and supply chain disruptions, causing
inflation across goods and services and affecting many
markets across the globe. As per TBRC's motor vehicle
steering and suspension components market research the
market size is expected to grow to $119.31 billion in 2026
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at a CAGR of 7.6%. The growth of the motor vehicle steering and suspension components market
(except springs) is positively affected by the poor quality of roads.

Request a free Sample now to gain a better understanding of motor vehicle steering and
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suspension components market:
https://www.thebusinessresearchcompany.com/sample.aspx?id=2773&type=smp

Key Trends In The Motor Vehicle Steering And Suspension Components Market
The latest trend in the industry is the development of suspension systems using the new

magnetic ride control (MRC or MagneRide) technology developed by General Motors (GM). The
magnetic damper technology improves the performance of the suspension system and provides
a smooth driving experience. The technology uses a fluid infused with magnetised particles
acting as electronically-controlled shock absorbers, which respond to changing driving
conditions and speed in real-time, making the shock absorbers adapt to the changing terrain.
Such absorbers, along with the automobile sensors, respond to the terrain every five
milliseconds.

Overview Of The Motor Vehicle Steering And Suspension Components Market

The motor vehicle steering system, which consists of several pieces and linkages, enables a
driver to direct a vehicle. A motor vehicle's suspension system helps the driver maintain total
control while isolating the passengers from vibrations caused by the vehicle's passage over the
road's contours.

Learn more on the global motor vehicle steering and suspension components market report at:

https://www.thebusinessresearchcompany.com/report/motor-vehicle-steering-and-suspension-
components-global-market-report

Motor Vehicle Steering And Suspension Components Global Market Report 2022 from TBRC
covers the following information:

Market Size Data

- Forecast period: Historical and Future

- By region: Asia-Pacific, China, Western Europe, Eastern Europe, North America, USA, South
America, Middle East and Africa.

- By countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan, Russia, South
Korea, UK, USA.

Market Segmentation

- By Type: Steering Components, Suspension Components

- By Application: Commercial Vehicle, Passenger Car

- By End Use: OEM, Aftermarket

- By Geography: The global motor vehicle steering and suspension components market is
segmented into North America, South America, Asia-Pacific, Eastern Europe, Western Europe,
Middle East and Africa. Among these regions, Asia-Pacific holds the largest share in the market.

Major market players such as Bosch, Hyundai, TennaCo., Denso, Hella, JTEKT, Knorr-Bremse,
Nexteer Automotive, Thyssenkrupp, and ZF Friedrichshafen.
Trends, opportunities, strategies and so much more.
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Motor Vehicle Steering And Suspension Components Global Market Report 2022 is one of The
Business Research Company’s comprehensive reports that provides an overview of motor
vehicle steering and suspension components market. The market report gives motor vehicle
steering and suspension components market analysis, motor vehicle steering and suspension
components global market size, motor vehicle steering and suspension components global
market growth drivers, motor vehicle steering and suspension components global market share,
motor vehicle steering and suspension components global market segments, motor vehicle
steering and suspension components global market major players, motor vehicle steering and
suspension components global market growth across geographies, and motor vehicle steering
and suspension components market competitors’ revenues and market positioning. The motor
vehicle steering and suspension components global market report enables you to gain insights
on opportunities and strategies, as well as identify countries and segments with the highest
growth potential.

Not what you were looking for? Go through similar reports by The Business Research Company:
Motor Vehicle Body, Stamped Metal & Other Parts Global Market Report 2022

https://www.thebusinessresearchcompany.com/report/motor-vehicle-body-stamped-metal-
other-parts-global-market-report

Motor Vehicle Electrical and Electronic Equipment Global Market Report 2022

https://www.thebusinessresearchcompany.com/report/motor-vehicle-electrical-and-electronic-
equipment-global-market-report

Motor Vehicle Seating and Interior Trim Global Market Report 2022

https://www.thebusinessresearchcompany.com/report/motor-vehicle-seating-and-interior-trim-
global-market-report

About The Business Research Company?
The Business Research Company has published over 3000 industry reports, covering over 3000

market segments and 60 geographies. The reports draw on 150,000 datasets, extensive
secondary research, and exclusive insights from interviews with industry leaders. The reports are
updated with a detailed analysis of the impact of COVID-19 on various markets.
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Healthcare Blog: https://healthcareresearchreports.com/

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/607066277

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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