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Automobile Electronics Market Share to Hit
$316.34 Billion, Globally, by 2027 with 22.31%
CAGR

Rising safety concerns across various
vehicle segments is driving the demand of
automobile electronics.

HYDERABAD, TELANGANA, INDIA,
December 21, 2022 /
EINPresswire.com/ -- IndustryARC, in its
latest report, predicts that the
Automobile Electronics Market is
expected to reach US$316.34 billion
after growing at an estimated CAGR of ~ Market Research Reports, Business Consulting
22.31% during 2022-2027. Automobile  Services & Analytics

electronics are typically the electronic

control unit of the automotive industry

used in vehicles which operate and offer a wide range of applications to enhance the driving
experience as well as offer high safety standards to the drivers. Automobile electronics consists
of electronic brake distribution, driver assistance, transmission control unit and many other
solutions which are designed to offer efficient engine management, ignition, radio, in-car
entertainment systems and other solutions, further aims to enhance the driving experience. The
report offers a complete analysis of the market, its major segments, growth factors, trends,
drivers and challengers, key players and more.
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Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=17133

Key Takeaways:
This IndustryARC report on the Automobile Electronics Market highlights the following areas -
* Rising safety concerns across various vehicle segments coupled with increasing demand

infotainment and entertainment solutions installed in automobiles is analysed to significantly
drive the Automobile Electronics Market during the forecast period 2022-2027.


http://www.einpresswire.com
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+ Sensor components are analysed to hold highest share 27.12% in 2021 owing to the wide
range of applications it offers which tend to enhance the safety of the driver.

+ Advanced Driver Assistance Systems (ADAS) is expected to hold the highest market share
35.21% in the forecast period owing to its increasing adoption across various vehicle segments
coupled with increasing vehicle production.

* Asia-Pacific is analysed to hold the highest share in 2021 owing to the availability of leading
market players for the Automobile Electronics Market coupled with increasing production of
automobiles in this region.

Segmental Analysis:

+ By Component - The Automobile Electronics Market Report is segmented into Sensors
(Temperature, Pressure, Speed, Position and Others), Printed Circuit Boards, Memory, Micro-
controllers (8-bit, 16-bit and 32-bit), Microprocessors, Display, Lighting and Others. Sensor
components are analysed to hold highest share 27.12% in 2021 owing to the wide range of
applications it offers and that tend to enhance the safety of the driver.

+ By Application - Asia-Pacific is analysed to be the major region with a share of 35% in 2021 for
the Automobile Electronics Market owing to the availability of leading market players for the
Automobile Electronics Market coupled with increasing production of automobiles for various
segments in this region.

* By Geography - APAC region dominated the global Automobile Electronics market with a share
of 37% in 2021, attributed to the growing utilization of Automobile Electronics in electric vehicles
for EV charging, increasing adoption of GaN power ICs in various consumer electronic devices
and so on.

Click on the following link to buy the Automobile Electronics Market Report:
https://www.industryarc.com/reports/request-quote?id=17133

Competitive Landscape:
The top 5 players in the Automobile Electronics Industry are -

Robert Bosch AG
Continental AG

National Semiconductor
NXP Semiconductors N.V.
Hitachi
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Click here to browse the complete report summary:


https://www.industryarc.com/reports/request-quote?id=17133&amp;utm_source=EIN&amp;utm_medium=PaidPR&amp;utm_campaign=Romesh

https://www.industryarc.com/Report/17133/automobile-electronics-market.html

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Related Reports:

A. Automotive PCB Market - Forecast (2021 - 2026):

https://www.industryarc.com/Research/Automotive-Pcb-Market-Research-501114

B. Automotive loT Market - Forecast (2021 - 2026):

https://www.industryarc.com/Research/Automotive-loT-Market-Research-505380
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This press release can be viewed online at: https://www.einpresswire.com/article/607420158

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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