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Solid State Relay Market Rising at 6.9% CAGR
to Touch USD 2.1 billion by 2027

Solid state relay is highly fragmented
market so there are a large number of
players are operating globally.

HYDERABAD, TELANGANA, INDIA,
December 22, 2022 /
EINPresswire.com/ -- IndustryARC, in its
latest report, predicts that the Solid
State Relay Market is expected to reach
US$2.1 billion after growing at an
estimated CAGR of 6.9% during 2022-
2027. Solid State Relays are used or
applied in various industrial process
control applications, such as
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temperature control, motors, lamps, solenoids, valves and transformers, and others in
numerous end-use industries like Energy and Infrastructure, Building Equipment, Food and
Beverage, Healthcare, Automotive & Transportation, Industrial Automation and others. The
report offers a complete analysis of the market, its major segments, growth factors, trends,
drivers and challengers, key players and more.

Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=15444

Key Takeaways:

This IndustryARC report on the Solid State Relay Market highlights the following areas -

+ Solid state relay is highly fragmented market so there are a large number of players are
operating globally. Rather than international players, local players constitutes majority of the

market.

+ The amount heat generated through thermal dissipation during the switching currents is
another constraint that is affecting the solid state relays market. Due to this heat dissipated, the
solid state relay has to be mounted on a good conductor surface such as aluminum using a
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transfer medium.

*+ Proper heat sinking system along with steady state current ratings have to be taken into
consideration for the proper functioning of solid state relays. Thereby a solution for the higher
costs as well as protecting the systems from thermal dissipation can result in a positive solid
state relay Industry outlook.

Segmental Analysis:

« By Output - DC Solid state relays held a major share in the market owing to its simplest design,
low cost, fast switching response and other benefits. The revenue from DC SSR is set to reach
revenue of $880m by 2027 growing at a CAGR of 6.8% during the forecast period of 2022-2027.
These relays are similar to electromechanical relays but the main difference between them is, in
solid state relays, moving mechanical parts are not present.

+ By Industry - Automotive & Transportation end user industry held major share in the Solid
State Relay Industry in 2022 at 19.8% share. However Healthcare as end user industry is
projected to witness fastest growth during the forecast period. of operation, SSRs and
mechanical relays that have moving contacts, are not very dissimilar.

* By Geography - Asia Pacific region is the largest market of solid-state relay market accounting
for 37% of the total share in 2021, growing at a CAGR of 6.4% during 2022-2027. The rising
demand for solid-state relays in automotive and transportation industry in countries such as
China and India is the major driver of the growth of the market in this region.

Click on the following link to buy the Solid State Relay Market Report:
https://www.industryarc.com/reports/request-quote?id=15444

Competitive Landscape:
The top 5 players in the Solid State Relay Industry are -

Crydom Inc (Sensata Technology)
Omron Corporation

Celduc Relais

Rockwell Automation (Allen Bradley)
ABB
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Click here to browse the complete report summary:
https://www.industryarc.com/Report/15444/solid-state-relay-market.html

Why Choose IndustryARC?
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IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Related Reports:

A. Electromechanical relay Market - Forecast(2022 - 2027):

https://www.industryarc.com/Report/16041/electromechanical-relay-market.html

B. Automotive Relay Market - Industry Analysis, Market Size, Share, Trends, Application Analysis,
Growth And Forecast 2021 - 2026:

https://www.industryarc.com/Research/Automotive-Relay-Market-Research-503894
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This press release can be viewed online at: https://www.einpresswire.com/article/607623709

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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