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The Global Smart Lock Market Size was $1.10
Billion USD in 2021 and is growing at a CAGR
of 25.47% Every Year

The Global Smart Lock Market was $1.10 Billion USD in 2021 and is growing at a CAGR of 25.47% year
on year, it will reach $5.70 Billion USD in 2029.

LOS ANGELES, CALIFORNIA, USA, March 4, 2023 /EINPresswire.com/ --

“ Smart Lock Market Overview

What is research but a blind
date with knowledge?”
Revas

A security system known as a "smart lock" employs
technology to establish a safe connection between the lock
and the owner's smartphone. Even when they are not at

home, the owner will be able to use the app to open the door, start the car, and enter the house.
People who frequently travel or have various residences may find this type of system to be
extremely helpful.

Get Sample PDF of Smart Lock Market Analysis

The global market of Smart Lock is increasing rapidly. The future of "smart locks" is bright. A
smart lock may be used to lock at least one door in almost every house, making it simpler for
occupants to enter and exit their houses. The gadget operates by automatically unlocking the
door when it senses a person approaching. It is now simpler for people to enter and exit their
houses without fumbling with keys or using a keypad as a result. The market for smart locks is
expanding quickly as a result of the rising need for safe locks. By requiring a code or fingerprint
scan before being opened, smart locks let owners restrict who has access to their possessions.

Market Segment and Regional Analysis

Smart locks come in a variety of styles. Face recognition locks, electronic cipher locks, and
fingerprint locks are some of the most popular smart locks. Here are descriptions of each: The
simplest smart lock is a fingerprint lock. To unlock the door, you must touch a sensor with your
finger. This sort of smart lock is the most popular since it is simple to use and sufficiently secure
in most circumstances. Similar to fingerprint locks, electronic cipher locks also need you to place
your finger on a sensor in order to unlock the door.
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A door lock that can be operated by a smartphone app is referred to as a "smart lock." As a
result of being more convenient to use and more secure than conventional locks, this kind of
lock is growing in popularity. Smart locks allow households to secure their doors from the inside,
keeping kids and pets out. Commercial establishments can safeguard office doors with smart
locks, enabling employees to come and go without worrying about getting locked out.

There is no denying the development of smart lock technology. Smart locks are now widely
utilized throughout the world as a preferred method of protecting personal property. There is a
rising need for smart locks across the Asia Pacific, Europe, North America, South America, The
Middle East, and Africa. This is probably because residents in these areas are getting more and
more worried about their security. People seek to safeguard their property from theft and
vandalism.

Prominent Key Players of the Smart Lock Market:

ASSA ABLOY, Allegion, Dormakaba Group, Spectrum Brands, Samsung, MIWA Lock, Master Lock,
KAADAS, LOOCK, DESSMANN, Guangdong Sakura Smart, Honeywell, Guangdong Be-Tech, SALTO,
Nello, Locstar Technology Co., Ltd., ORVIBO, Guangdong AP Tenon Sci. & Tech.Co.,Ltd., Hune, and
Guangdong The major manufacturers in this market are concentrating on creating cutting-edge
smart lock technologies that would simplify user access to their homes and possessions.

Key Market Segments Table: Smart Lock Market
Based on types, the Smart Lock Market is primarily split into:

* Fingerprint Locks

* Electronic Cipher Locks
* Face Recognition Lock
* Others

Based on applications, the Smart Lock Market is primarily split into:

* Household
« Commercial
* Others

Geographically, the following regions' consumption, revenue, market share, and growth rate,
historical data, and forecast are studied in detail:

* Asia Pacific
+ Europe
* North America



« South America
+ Middle East And Africa

Purchase this report

Analysis of the impact of the Russia-Ukraine War and COVID-19

The "smart lock market" has been influenced by the COVID-19 epidemic, and producers are
presently working on new devices to suit the demands of those who have been infected. Smart
lock producers are creating new features that make it more challenging for thieves to pick them.
As an illustration, some smart locks now have biometric features that enable customers to open
their door using a fingerprint or facial recognition scan. To enable remote monitoring and
management, some manufacturers are creating smart lock systems that connect directly to
home security systems.

Key Drivers & barriers in the Antimony Trioxide

Smart Lock has a number of difficulties that can keep it from realizing its full potential. People's
lack of confidence in smart locks as being secure is one of the key problems. This is because they
are accustomed to traditional locks that require a PIN or password to be entered before they can
enter a building. If they lose access to their smart lock, many consumers are also hesitant to
reset their PIN or password. Another issue is that, if they can help it, individuals prefer not to add
new technology to their houses. Instead, they favor using conventional locks and keys.

Key Benefits for Industry Participants & Stakeholders:

* A security feature known as a "Smart Secure" enables you to lock your door using a mobile
app. Using the internet, you can access the lock from any

location in the world. This is helpful if you want to ensure that nobody can access your home
without your permission while you are away from home.

« A"Smart Lock" is another option for locking your car. The "Smart Lock" will automatically
unlock the door when you get inside your car.

Following is the list of TOC for the Smart Lock:

* Market Overview

+ Study Scope and Definition

* Analysis

* Market Segments

+ Market Analysis by Type

* Market by Application

+ Covid-19 Impact

* Smart Lock Market Trends and Growth Strategy
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Smart Lock Market Players Profiles

Smart Lock Production Forecast by Regions
Analyst's Viewpoints/Conclusions

+ Importance of Market Research Report

Inquire or Share Your Questions If Any Before Purchasing This Report
Why is a Smart Lock Market Research Report so Important?
The basis of every marketing strategy must be market research.

* It teaches us important facts about your company and the larger market.

* You can learn more about how prospective customers could perceive your firm and any gaps
in their expectations by conducting market research.

* Itis helpful to be aware of this before one completes your marketing strategy.

+ Good market knowledge reduces risk while making important business decisions.
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