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2023 Kicks Off Fresh Drug Price Increases

First Day of 2023 Averages 5.32%
Increase

FAYETTEVILLE, NY, UNITED STATES,
January 4, 2023 /EINPresswire.com/ --
The new year begins with price
changes on hundreds of single-source*
brand name drugs. Considering only
price increases for the first day of
January, a total of 369 brands rose an
average 5.32% versus 306 brands
averaging a 5.09% increase in 2022.
Currently, inflation for 2022 is 7.1% and
was 7.0% for 2021 to provide context
for the drug price increases. Fifteen
brands took price increases of at least
10.0% this year (see chart). Noteworthy
brands taking price increases in 2023
were Elcys [Exela Pharma Sciences] - an
injectable supplement added to amino
acid solutions for people requiring
total parental nutrition, at 15.00%,
Flegsuvy [Azurity Pharmaceuticals] -
used for the treatment of spasticity
resulting from multiple sclerosis, at
10.00%, and Tham [Hospira] -
indicated for the prevention and
correction of metabolic acidosis, at
10.00%.

Overall, price increases ranged from a
low of 1.00% for both Celontin [Pfizer
US Pharm], used to prevent and
control a certain type of seizure, and
Synarel [Pharmaci/Pfizer], used in
women to treat endometriosis to a
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PERCENT

THERAPEUTIC CLASS INCREASE
NUTRIENTS & SUPPLEMENTS 12.50
THYROID THERAPY 10.00
DIAGNOSTIC AIDS 9.35
MUSCULOSKELETAL 8.30
ANALGESICS 7.34
ANTI-INFECTIVES, SYSTEMIC 6.95
ANTI-FUNGAL AGENTS 6.65
ANTIARTHRITICS 6.65
DERMATOLOGICALS 6.47
BIOLOGICALS 6.07
GASTROINTESTINAL 6.01
LAXATIVES 5.90
HORMONES 5.85
PSYCHOTHERAPEUTIC DRUGS 5.74
ANTIVIRALS 5.65
ANTIDIARRHEALS 5.60
OPHTHALMIC PREPARATIONS 5.51
HOSPITAL SOLUTIONS 5.40
HEMOSTATIC MODIFIERS 540
NEUROLOGICAL/NEUROMUSCULAR DISORDERS 5.37
ANTINEOPLASTIC CHEMOTHERAPY 5.37
WASCULAR AGENTS 5.35
IMMUNOLOGIC AGENTS 3.30
ENZYMES 5.30
ANTINEOPLASTIC TARGETED THERAPY 5.04
CONTRACEPTIVES 5.01
SEDATIVES & HYPNOTICS 5.00
ANESTHETICS 5.00
CARDIAC AGENTS 4.93
GENITOURINARY 4.75
MISCELLANEOUS PREPARATIONS 4.70
RESPIRATORY THERAPY 4.00
ANTIHYPERLIPIDEMIC AGENTS 4.00
DIABETES THERAPY 3.82
BLOOD FACTORS 3.48
ANTINAUSEANTS 2.50
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high of 26.76% for Omnipaque [GE Healthcare], used before X-ray imaging tests to add
contrast.

When grouping brands into their respective therapeutic class, Nutrients & Supplements had the
highest percent increase at 12.50%, followed by Thyroid Therapy and Diagnostic Aids at 10.00%
and 9.35% respectively. See chart for the complete list of therapeutic classes with price
increases.

It's not out of the ordinary for manufacturers to delay raising prices until later in January. DMD
America will provide updates weekly through the end of the month.

Please note that these price changes affect list prices, or Wholesale Acquisition Cost** (WAC),
that are set by the drug manufacturers without taking into account rebates, insurance, and other
discounts that may be available.

As we begin 2023, two key pieces of President Biden’s Inflation Reduction Act signed into law
have begun. In an effort to help lower the costs of prescription drugs, an inflation cap that limits
how much drug manufacturers can increase drug prices begins along with now allowing
Medicare to negotiate prescription drug prices.

Source
AnalySource® as of Jan 4, 2023 - Reprinted with permission by First Databank, Inc. All rights
reserved. © 2023

* As determined by the Centers for Medicare and Medicaid Services
** First Databank, Inc Drug Pricing Policy: https://www.fdbhealth.com/drug-pricing-policy

About DMD America, Inc

AnalySource® is a registered trademark and drug pricing data solution service of DMD America,
Inc. Since 1996, data has been made available in cooperation with First Databank, Inc. a
subsidiary of the Hearst Corporation. Our service is licensed by subscription, with global clients
including biotech, pharmaceuticals, government agencies, consultancies, academia, and more.

About First Databank (FDB)
First Databank (FDB) is the leading provider of drug and medical device knowledge that helps

healthcare professionals make precise decisions. We empower our information system
developer partners to deliver valuable, useful, and differentiated solutions used by millions of
clinicians, business associates, and patients every day. For more than four decades, our medical
knowledge has helped improve patient safety, operational efficiency, and healthcare outcomes.
For a complete look at our solutions and services, please visit www.fdbhealth.com.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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