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Bio-based Succinic Acid Market size is forecast
to reach US$82.3 million by 2027 -
IndustryARC

Bio-based Succinic Acid Market size is
forecast to reach US$82.3 million by 2027
after growing at a CAGR of 7.3% during
the forecast period 2022-2027.

HYDERABAD, TELANGANA, INDIA,
January 5, 2023 /EINPresswire.com/ --
The Bio-based Succinic Acid Market
size is forecast to reach US$82.3 million
by 2027 after growing at a CAGR of
7.3% during the forecast period 2022- Market Research Reports, Business Consulting

2027. Bio-based Succinic Acid plays an  Services & Analytics

important role in the production of

biodegradable plastics and it also acts

as a substitute of numerous chemicals such as Adipic Acid, Butanediol, Tetrahydrofuran,
Polybutylene Succinate, and more. Moreover, Bio-based Succinic Acid is a type of carboxylic acid
that is used for a wide range of applications such as pharmaceuticals, industrial, packaging,
cosmetics & personal care, paints & coatings, and more. An increase in demand for bio-based
succinic acid from the pharmaceuticals along with an increase in demand from the cosmetics &
personal care industry acts as major drivers for the market. On the other hand, health hazards
associated with the prolonged use of Succinic Acid may act as a major constraint for the

market.
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Click here to browse the complete report summary:
https://www.industryarc.com/Research/Bio-based-Succinic-Acid-Market-Research-503133

Key takeaways:
This IndustryARC report on the Bio-based Succinic Acid market highlights the following areas -
1. Industrial Application in Bio-based Succinic Acid Market is expected to see the fastest growth,

owing to the increasing demand for Bio-based Succinic Acid for production of Polyester Polyols,
Polybutylene Succinate, Solvent and Lubricants, Polymers, Paints and Coatings, and other
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industrial applications.

2. Bio-based Succinic Acid is generally used as an intermediate during the manufacturing process
of several chemicals, such as surfactants, emollients, and emulsifiers, which makes it ideal for
use in the cosmetic and personal care industry.

3. Asia-Pacific dominated the Bio-based Succinic Acid Market in 2021, with China most likely to
drive the market growth. The major reason behind this is the increasing demand for
biodegradable plastics from the packaging industry, along with an increasing demand for food
additives from the food and beverages industry, thus, boosting the market growth.

Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=503133

Segmental Analysis:

1. Bio-based Succinic Acid Market Segment Analysis - By Application : The Industrial application
held the largest share in the Bio-Based Succinic Acid Market in 2021 and is expected to grow at a
CAGR of 6.8% between 2022 and 2027, owing to the increasing demand for Bio-based succinic
acid as an intermediate in a wide range of industrial applications such as the production of
biodegradable plastics, polyurethanes, polyester polyols, solvents, coating, lubricants and a
range of other industrial products. For instance, according to Volvo CE, the construction sector
saw an increase in the production and manufacturing of construction materials across multiple
regions since the fourth quarter of 2020.

2. Bio-based Succinic Acid Market Segment Analysis - By Geography : The Asia Pacific held the
largest share in the Bio-Based Succinic Acid Market in 2021 up to 30%, owing to the increasing
demand for biodegradable plastics and food additives from the packaging and food & beverage
industry. For instance, China holds the largest market share around the world when it comes to
food packaging. According to a recent study published on Interpack, the consumption of food
packaging is expected to increase to 447,066 million in 2023.

Competitive landscape:

The top 5 players in the Bio-based Succinic Acid industry are:
1. BASF SE

2. Roquette Freres

3. Kawasaki Kasei Chemicals

4. DSM NV

5. BioAmber

Click on the following link to buy the Bio-based Succinic Acid Market Report:


https://www.industryarc.com/pdfdownload.php?id=503133&amp;utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=ravalika

https://www.industryarc.com/reports/request-quote?id=503133

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Related Reports:

A. Succinic Acid Market
https://www.industryarc.com/Report/17679/succinic-acid-market.html

B. Polybutylene Succinate Market
https://www.industryarc.com/Report/16097/polybutylene-succinate-market.html
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