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Rising demand in the cosmetics industry

globally will drive the growth of the

Octadecanedioic Acid Market.

HYDERABAD, TELANGANA, INDIA,

January 6, 2023 /EINPresswire.com/ --

IndustryARC, in its latest report,

predicts that The Octadecanedioic Acid

Market size is forecast to reach

US$11.6 million by 2027 after growing

at a CAGR of 4.2% during 2022-2027.

Octadecanedioic acid is used in the

formulation of the compound in

cosmetic products. The demand for

cosmetic products is increasing globally which will drive the growth of the market in the forecast

period. For instance, according to the November 2020 report by the India Brand Equity

Foundation (IBEF), Oriflame Holding AG expanded its color cosmetics segment in India by

launching several vibrant color cosmetics. Furthermore, octadecanedioic acid is used extensively

as an emulsifier in pharmaceutical medicines that includes tablets, capsules, ointments, gels,

creams, and lotions, and the expanding pharmaceutical sector globally will drive the market’s

growth in the forecast period. The report offers a complete analysis of the market, its major

segments, growth factors, trends, drivers and challengers, key players and more.

Click here to browse the complete report summary:

https://www.industryarc.com/Research/Octadecanedioic-Acid-Market-Research-503632

Key takeaways:

This IndustryARC report on the Octadecanedioic Acid Market highlights the following areas -

1. Biotechnological type is leading the octadecanedioic acid market. The increasing awareness

about sustainability and efforts to reduce the dependency on petrochemicals is amplifying its

usage in the octadecanedioic acid market Cosmetics will drive the growth of the octadecanedioic
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acid market in the forecast period. 

2. According to the data by Cosmetics Europe, the cosmetics and personal care market in Europe

stood at US$ 88.91 billion at retail price in 2020, making it the world’s largest market.

3. The Asia-Pacific region is projected to witness the highest demand for octadecanedioic acid in

the forecast period owing to increasing demand for cosmetic products. As per the data by the

India Brand Equity Foundation, India’s cosmetic and personal care industry is anticipated to

reach a market value of US$ 15.17 billion by 2024 compared to US$ 9.98 billion in 2019.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=503632

Segmental Analysis:

1. Biotechnological type dominated the octadecanedioic acid market in 2021 and is growing at a

CAGR of 4.4% in the forecast period. The growing demand for biotechnological-based

octadecanedioic is attributed to the volatility in prices of petrochemicals products and the rising

need for sustainability in the market. 

2. The Asia-Pacific region held the largest market share in the octadecanedioic acid market in

2021 with a market share of up to 32%. The high demand for octadecanedioic acid in this region

is attributed to the expanding cosmetics market. Octadecanedioic acid is implemented massively

in the formulation of compounds in cosmetics and the rising cosmetic industry in the region will

increase the demand for octadecanedioic acid in the forecast period. 

3. Cosmetics dominated the octadecanedioic acid market in 2021 and is growing at a CAGR of

5.2% in the forecast period. Octadecanedioic acid is used as an emulsifier in the formulation of

cosmetic products and the booming cosmetics industry globally will drive the growth of the

octadecanedioic acid market in the forecast period.

Competitive Landscape:

The top 5 players in the Octadecanedioic Acid Industry are -

1. Cathay Biotech Inc.

2. Croda

3. BASF SE

4. Elevance Renewable Sciences

5. Nanjing Chemlin Chemical Industry
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Click on the following link to buy the Octadecanedioic Acid Market Report:

https://www.industryarc.com/reports/request-quote?id=503632

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.

Related Reports:

A. Organic Acids Market

https://www.industryarc.com/Report/16128/organic-acids-market.html

B. Inorganic Acid Market

https://www.industryarc.com/Report/15902/inorganic-acid-market.html
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