
$129+ Bn, Wire Harness Market to Hit 6.6% of
CAGR by 2028 – Growth Study by The Insight
Partners

The wire harness market growth is fuelled by increasing wire and cable consumption by 2028

NEW YORK, UNITED STATES, January 6, 2023 /EINPresswire.com/ -- Wire harnesses, also known as

cable harnesses, are used for organizing wires and cables. They are used in various industries,

such as automobiles, food & beverage, agriculture, and electronics. Market players have to

follow some stringent regulations and standards for production in the overall market. One such

standard is IPC/WHMA-A-620 Revision D, introduced by IPC and Wiring Harness Manufacturer’s

Association (WHMA). Demand for wiring harnesses has increased in the past few years due to

the rising global wire and cable consumption. This has also led to increase in production in

several regions of Asia-Pacific.

Wire Harness Market Forecast to 2028 - COVID-19 Impact and Global Analysis By Product Type

(Wire Harness Connector, Wire Harness Terminal, and Others), Material (PVC, Vinyl,

Thermoplastic Elastomer, Polyurethane, and Polyethylene), and End User (Automotive, Marine,

Aerospace and Defense, Consumer Durables, Medical, Agriculture, Industrial, and Others)

Get Sample Report on Wire Harness Market at

https://www.theinsightpartners.com/sample/TIPRE00017188

Strategic Insights: 

Wire harness market players are majorly adopting the strategy of market initiatives which

involves the expansion of footprint across the world and meeting the surge in customer

demand. The market players are mainly focusing on product and service enhancements by

integrating advanced features and technologies into their offerings.

•  In June 2022, Yazaki Corporation’s US subsidiary Yazaki North America Inc. announced that it

would set up a new plant in Guatemala, South America. Similarly, in September 2020, Furukawa

Automotive Systems Inc. opened its new production facility in North America and Japan to

accelerate its production capacity. These regional expansion initiatives are likely to drive the

market expansion in coming years.

Impact of COVID-19 Pandemic on Wire Harness Market 

The COVID-19 pandemic has shaken several industries, such as manufacturing, consumer

http://www.einpresswire.com
https://www.theinsightpartners.com/reports/wire-harness-market
https://www.theinsightpartners.com/sample/TIPRE00017188?utm_source=EINPressWire&amp;utm_medium=10051


electronics, IT & telecommunication, and automotive. Due to the outbreak of the COVID-19 virus,

the wire harness market share considerably dropped in several regions. The COVID-19 crisis

slightly negatively impacted the electronics & semiconductors industry in 2020. Components for

several consumer electronics goods, such as laptops and televisions, are produced by

semiconductor businesses. Consumers buy the majority of items in this category with

discretionary money; hence, the local GDP strongly correlates with demand. As a result, the

decline in demand for consumer electronics semiconductors is expected to continue by Q4 of

2022.

In recent years, customers have been looking for automobiles that have upgraded features and

technologies. Wiring harness manufacturers for the automotive industry are implementing

various technologies in recent models to stay competitive in the wire harness market. Nowadays,

automobile companies highly adopt technologies such as automatic high beam control, self-

driving, cruise control, and automatic lift gates as buyers compare vehicles to the model design,

specifications, quality, features, and price. Some technologically advanced vehicles have

approximately 40 wire harnesses comprised of ~3000 wires and around 700 connectors. Wiring

harnesses are one of the most important parts of the vehicle’s electrical system. It bundles up to

5 kilometers of cables in an average car.

In modern vehicles, the majority of the components, such as engine, air conditioning,

instrumentation, audio speaker, lights, and battery, are connected through the front, rear, and

roof wire harnesses.

Due to the increasing technological advancements, the demand for wire harnesses is growing in

the automobile industry, driving the growth in the overall wiring harness market. Due to this, the

wire harness market players are adopting innovative strategies to stay ahead in the global

market. In July 2022, Mahindra, an automobile giant, launched a new-generation Scorpio vehicle,

Scorpio N. This car has various techniques and features, such as an AdrenoX infotainment

system, connected car tech, and a 12-speaker Sony audio system. In July 2022, Toyota launched a

teaser of its new connected car technology, Toyota i-Connect.

Buy Complete Report at https://www.theinsightpartners.com/buy/TIPRE00017188 
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This press release can be viewed online at: https://www.einpresswire.com/article/609873580
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