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North American Corn and Energy Summit
Mexico City, Jan. 9-10, 2023: Advice for
American and Canadian negotiators
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delegations are at a disadvantage:
Their goal is to convince their
counterparts to roll back decrees and
policies regarded as in violation of the U.S.-Mexico-Canada trade and investment (USMCA) of
2018. At first, open disagreements concerned the treatment of American and Canadian investors
in renewables and fuels. At the end of 2020, a new dispute arose in biotech: The decree

published on Dec. 31 set a date of Jan. 31, 2024, for the
“ substitution of both genetically modified corn and the
herbicide Glyphosate.
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In Spanish, there is no direct
translation of the word
‘compromise"”

George Baker

For American corn growers, a 17-million-ton market could
disappear. For Talos Energy and partners, the economics
of their 800-million oil discovery, named Zama, could

crumble in the hands of Pemex as the operator.

For Mexico's president, Andrés Manuel Lopez Obrador, there is a misunderstanding: In his view,


http://www.einpresswire.com
https://www.houstonchronicle.com/business/energy/article/Talos-Energy-in-the-crosshairs-How-systemic-bias-15463509.php

Mexico's policies in matters of energy, agriculture,
environment, and state procurement are
expressions of the national interest and are
consistent with Mexico's sovereignty.
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The 2023 North American Corn and Energy Summit
A briefing paper for the American and Canadian delegations

EXICO IS KNOWN for two global e 3,000 B.C.E) and oil (since

For the Americans and Canadians to convert an

investor dispute consultation into an international M
arbitration panel on any of these subjects would be :
out of line and disrespectful of Mexico's sovereignty
as an independent country.

Congressman Kevin Brady (R-TX) in a let
urged that the US. defend its
(USMCA). Regarding Mexico, h
environment and safety as problemat

Consumer Price Impacts of
Mexican Restrictions on GM Corn:
An Economic Analysis

and GDP would be high
Waorld Perspectives, 51 pp. (2022

Mr. Lépez knows that in Mexico's diplomatic hand,
there are three wild cards: illegal drugs, cartels, and
immigration, each one of which, especially
immigration, is of special interest to President
Biden. President Lopez discerns that while the
Americans and Canadians put on a good show of
being offended by his economic policies and
regulatory actions, their combined negotiating
strength is inferior to his, as there are no effective
sanctions. His goal is to avoid the convening of
arbitration panels that could find fault with Mexico's
policies and that could lead to sanctions.
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But will either side compromise? Oil and power investors worry that Green Biden will accept a
postponement of onerous biotech rules in exchange for accepting Mexico's controversial policies
that have damaged their business interests in Mexico.

This report offers some advice to the American and Canadian negotiators. "They should know
that, in Spanish, there is no direct translation of the word ‘compromise'," observes George Baker,
the lead author of the report issued recently by Mexico Energy Intelligence. "They should also
know that the often-invoked terms 'energy sovereignty' and 'food sovereignty,' are ideological
slogans and do not exist in Mexican law or regulation."
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