
IDU reports a record year of growth in 2022
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Company restructuring and an aggressive

expansion strategy into Africa drive

record growth for IDU.

CAPE TOWN, WESTERN CAPE , SOUTH

AFRICA, January 17, 2023

/EINPresswire.com/ -- IDU, the trusted

financial planning and analysis

platform, has reported record growth

during 2022 with an impressive 43%

growth in turnover and a 134%

increase in earnings before tax for the

nine months to December.

IDU attributes this exceptional performance, despite continued global economic uncertainty, to

the recent IDU company restructuring, its aggressive expansion strategy into Africa, growth in

global partnerships, and sound financial discipline.

The restructuring of the IDU

Group has provided the

opportunity to hone our

focus and extend our

footprint around the world,

and specifically into Africa,

our local market.”

Kevin Phillips, CEO of IDU.

Over the past year, IDU has expanded its user base by

adding new customers across all sectors, with marquee

additions in agriculture, financial services, and tertiary

education. 

“The restructuring of the IDU Group has provided the

opportunity to hone our focus and extend our footprint

around the world, and specifically into Africa, our local

market,” said Kevin Phillips, CEO of IDU. “We are confident

of exceeding the 50% growth by the end of our financial

year in March.”

As we head into 2023, IDU is committed to providing an agile, transparent and functionally rich

solution that is easy to use. IDU’s customer-led ongoing development strategy delivers an

evolving best-of-breed budgeting and planning tool allowing finance teams to respond to rapidly

changing business environments and empowering all users to be part of the FP&A process.

About IDU

http://www.einpresswire.com
http://www.idusoft.com/post/idu-holdings-idu-kzn-merge
http://www.idusoft.com/post/idu-makes-budgeting-easier-across-africa


IDU was created in 1997 by accountants and financial systems specialists to deliver innovative

software solutions for budgeting and financial reporting across all standard ERP and financial

systems. The flagship product, IDU-Concept, is specifically designed to simplify and speed up

financial management with budgeting, forecasting & variance analysis tools that are accessible

to non-financial managers.
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This press release can be viewed online at: https://www.einpresswire.com/article/611547201

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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