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Oil refining Market Size, Company Revenue
Share, Key Drivers & Trend Analysis,
2022-2030

Oil refining Market report also sheds light
on the supply chains and the changes in
trends of the upstream raw materials and
downstream distributors.
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NEW YORK, NY, UNITED STATES,
January 17, 2023 /EINPresswire.com/ --
The global oil refining market size was
USD 1,422.00 Billion in 2021 and is FEERUES Auel Dt

expected to register a revenue CAGR of

5.1% over the forecast period, according to the latest report by Reports and Data.

Oil refining is the process of processing crude oil and converting it into useable goods. This
procedure removes heavy oil and other impuirities, increasing the efficiency of the end product
such as gasoline, petroleum, and others. Oil refineries are made up of massive pipework that
transports fluid streams between enormous chemical processing units. Demand in the global oil
refining market has increased due to increased consumption of oil refinery products throughout
the world.

Petroleum products are created by refining crude oil and other liquids derived from fossil fuels.
Biofuels are used in the same way as petroleum products are, most typically in mixtures with
gasoline and diesel. Petroleum has historically been the most important source of energy in the
United States. Petroleum-based products are used to power automobiles, heat houses, and
create electricity. The petrochemical industry, which is part of the industrial sector, produces
plastics, polyurethane, solvents, and a plethora of other intermediate and final goods.

Companies profiled in the market report include Reliance Industries Limited, SINOPEC
International Petroleum Exploration and Production Corporation, Shell plc, BP plc., Saudi Arabian
Oil Co., Exxon Mobil Corporation, Chevron Corporation, Marathon Petroleum Corporation, Indian
Oil Corporation Ltd., and S-QOil Corporation.

Get a sample of the report @ https://www.reportsanddata.com/download-free-sample/4593
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Some Key Highlights from the Report

+ According to regional analysis, the North America market is predicted to have the most
revenue share over the projection period. The United States is one of the world's greatest
refiners, with the capacity to produce almost 19 million barrels of oil per day. The Port Arthur
Refinery, located in Texas on the Gulf of Mexico, is one of the country's most important
economic engines. Products manufactured in Port Arthur include distillates, gasoline, lubricant
base oils, jet fuel, solvents, and chemicals, to name a few. The Garyville refinery in Louisiana and
the Baytown refinery in Texas are both major producers. Over the last two decades, the
operations of US petroleum refineries have benefitted from an increased contribution from
Canada's crude oil sector.

* Indian Oil Corporation (I0C), a state-owned oil refiner, gained board clearance on January 31,
2021, to develop a new refinery in Nagapattinam, Tamil Nadu, at an estimated cost of USD 29
billion. The plant would be built by IOC subsidiary Chennai Petroleum Corporation Limited
(CPCL) to meet the demand for petroleum products in southern India. The projected refinery will
have a refining capacity of 9 million metric tonnes per year.

* On August 27, 2021, Indian Oil Corp. (I0C), an Indian oil firm, said that it will invest close to Rs 1
lakh crore to enhance its refining capacity by nearly a third over the next 4-5 years as fuel
demand is expected to climb further.

* For the purpose of this report, Reports and Data has segmented the global oil refining industry
into Product Type Outlook, Complexity Type Outlook, Fuel Type Outlook, Application Outlook
Regional Outlook:

Request a customization on the report @ https://www.reportsanddata.com/request-
customization-form/4593
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To know more about the report, visit @ https://www.reportsanddata.com/report-detail/oil-
refining-market

Key benefits for stakeholders

+ The global oil refining market analysis covers in-depth information of major industry
participants.

+ Porter’s five forces analysis help analyse potential of buyers & suppliers and the competitive
scenario of the industry for strategy building.

* Major countries have been mapped according to their individual revenue contribution to the
regional market.

+ The report provides in-depth analysis of the global oil refining market forecast for the period
2022-2030.

« The report outlines the current global oil refining market trends and future scenario of the
global oil refining market from 2020 to 2030 to understand the prevailing opportunities and
potential investment pockets.

+ Key drivers, restraints, & opportunities and their detailed impact analysis are explained in the
global oil refining market study.

Thank you for reading our report. For further queries or inquiries about customization, kindly
connect with us to know more. Our team will ensure the report is tailored according to your
needs.

Browse Our Related Reports:
Pre-engineered Building Market Competition landscape - https://marketographics.com/pre-

engineered-building-market-size-opportunities-trends-growth-factors-revenue-analysis-for-2021-
2027-2/



https://www.reportsanddata.com/report-detail/oil-refining-market
https://www.reportsanddata.com/report-detail/oil-refining-market
https://marketographics.com/pre-engineered-building-market-size-opportunities-trends-growth-factors-revenue-analysis-for-2021-2027-2/
https://marketographics.com/pre-engineered-building-market-size-opportunities-trends-growth-factors-revenue-analysis-for-2021-2027-2/
https://marketographics.com/pre-engineered-building-market-size-opportunities-trends-growth-factors-revenue-analysis-for-2021-2027-2/

Metal Fabrication Market Asia Pacific - https://marketographics.com/metal-fabrication-market-
revenue-share-analysis-region-country-forecast-2019-2030-2/

Shotcrete Market Canada - https://marketographics.com/shotcrete-market-share-size-industry-
analysis-demand-growth-and-research-report-2021-2027/

Timber Decking Market Unites States - https://marketographics.com/timber-decking-market-
trends-revenue-major-players-share-analysis-forecast-till-2028-3/

Flash Point Tester Market United Kingdom - https://marketographics.com/flash-point-tester-
market-size-company-revenue-share-key-drivers-trend-analysis-2017-2027/

About Us:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target and analyses consumer behaviour shifts across
demographics, across industries and help client’'s make a smarter business decision. We offer
market intelligence studies ensuring relevant and fact-based research across a multiple
industries including Healthcare, Technology, Power and Energy, and Chemicals. We consistently
update our research offerings to ensure our clients are aware about the latest trends existent in
the market.

Tushar Rajput

Reports and Data
+++++1212-710-1370
email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/611731783

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://marketographics.com/metal-fabrication-market-revenue-share-analysis-region-country-forecast-2019-2030-2/
https://marketographics.com/metal-fabrication-market-revenue-share-analysis-region-country-forecast-2019-2030-2/
https://marketographics.com/shotcrete-market-share-size-industry-analysis-demand-growth-and-research-report-2021-2027/
https://marketographics.com/shotcrete-market-share-size-industry-analysis-demand-growth-and-research-report-2021-2027/
https://marketographics.com/timber-decking-market-trends-revenue-major-players-share-analysis-forecast-till-2028-3/
https://marketographics.com/timber-decking-market-trends-revenue-major-players-share-analysis-forecast-till-2028-3/
https://marketographics.com/flash-point-tester-market-size-company-revenue-share-key-drivers-trend-analysis-2017-2027/
https://marketographics.com/flash-point-tester-market-size-company-revenue-share-key-drivers-trend-analysis-2017-2027/
http://www.einpresswire.com/contact_author/3869318
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/611731783
https://www.einpresswire.com/editorial-guidelines

