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Data loggers to determine geographic

position accelerating commercial vehicle

tracking system is boosting the GPS

Tracking Device Market.

HYDERABAD, TELANGANA, INDIA,

January 18, 2023 /EINPresswire.com/ --

The global GPS Tracking Device Market

size was valued at US$ 3.98 billion by

2026, and is expected to grow at a

CAGR of 2.9% during forecast period

2021-2026. The growth of GPS Tracking

Device Market is majorly attributed to

growing demand for tracking current

geographic position of moving objects, assets or individuals to collect real-time information for

safety and security purposes. Increasing adoption of intelligent transportation system ensuring

vehicle theft protection and growing demand for real-time tracking of all connected devices

enabling machine to machine (M2M) communication to gain real-time visibility and control for

asset monitoring in remote areas has contributed to the growth of the market.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=505229

Key Takeaways:

1.  Europe is estimated to dominate the market during 2021-2026 owing to government

regulations and high investments towards integration of GPS tracker with latest technologies.

2.  Increasing adoption of GPS trackers in maritime applications and rising demand for industrial

asset management solution are augmenting the market.

3.  Commercial vehicle segment is analyzed to dominate the market during the forecast period

2021-2026 owing to rising adoption of commercial fleet management.

http://www.einpresswire.com
https://www.industryarc.com/Research/Gps-Tracking-Device-Market-Research-505229?utm_source=PaidPR&amp;utm_medium=Romesh&amp;utm_id=EIN
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4.  Transportation and logistics is anticipated to dominate the market between 2021 and 2026

owing to massive transition towards intelligent transportation.

Click on the following link to buy the GPS Tracking Device Market Report:

https://www.industryarc.com/reports/request-quote?id=505229

Segmental Analysis:

By Deployment: GPS Tracking Device is segmented into commercial vehicle, cargo and container

segment. Commercial vehicle segment dominated the market in 2020 acquiring a share of 42%

and is analysed to hold the major GPS Tracking Device market share of 44% by 2026 owing to

growing demand for commercial fleet management.

By End User: GPS Tracking Device Market is segmented into industrial and consumer segment.

Industrial segment held the major market with a share of 67% in 2020 and is estimated to

dominate the market during 2021-2026.

By Geography: GPS tracking device market is segmented into North America, Europe, APAC,

South America and RoW. Europe dominated the market acquiring a share of 31% in 2020 and is

estimated to hold the major market share during 2021-2026 owing to early adoption of GPS

tracking system for security purposes, strict government rules ensuring public safety and high

investment towards integration of software with GPS Tracking Devices.

Competitive landscape:

The top 5 players in the GPS Tracking Device industry are:

1.  Orbcomm Inc.

2.  Laird PLC

3.  Teltonika UAB

4.  Geotab Inc.

5.  Sieraa Wireless Inc.

Click here to browse the complete report summary:

https://www.industryarc.com/Research/Gps-Tracking-Device-Market-Research-505229  

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

https://www.industryarc.com/reports/request-quote?id=505229&amp;utm_source=PaidPR&amp;utm_medium=Romesh&amp;utm_id=EIN
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reports.

Related Reports:

A. Smart Fleet Management Market:

https://www.industryarc.com/Research/Smart-Fleet-Management-Market-Research-503855 

B. Real Time Location System Market:

https://www.industryarc.com/Report/1294/realtime-location-system-market-analysis.html 
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