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The global Multifactor Authentication

Market size was valued at $26.8 billion

by 2027, and is expected to grow at a

CAGR of 15.08% during forecast period

2022-2027. The increasing number of

cyber-attacks, data breaches, and

stringent government regulations

regarding the privacy of sensitive data

are the major factors that will be

driving the growth of this market. The

rapid digitization of the infrastructure

of many end-user industries such as

BFSI, healthcare, governmental entities and others are also accelerating the expansion of the

Multifactor Authentication Market. 

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=505256 

Key Takeaways:

1.  BFSI will be the fastest-growing segment by end-users in this market with a CAGR of about

16.28% due to increasing incidences of phishing attacks, data breaches, and government

regulations regarding the handling of sensitive data.

2.  Password less Authentication is the fastest-growing segment by Authentication Type in this

market with a CAGR of 16.84% due to increasing frequency of brute force attacks via botnets,

password spraying, and reduced costs in the long run.

3.  North America region holds the largest market share at 31% due to increasing frequency of

industrial patent theft, phishing attacks against prominent individuals, and attacks by automated

bots to spread fake news and shape public opinion.
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Click on the following link to buy the Multifactor Authentication Market Report:

https://www.industryarc.com/reports/request-quote?id=505256

Segmental Analysis:

By Authentication Type: The Multifactor Authentication Market can be classified into two

segments according to Type such as Password Authentication and password less Authentication.

Between them, password less Authentication is projected to have the fastest growth at a CAGR

of 16.3% in the forecast period of 2022-2027.

By End-user: Multifactor Authentication has varied applications across different sectors such as

BFSI, Government, Defense, Healthcare, E-Commerce Organizations, Telecommunications, IT,

Manufacturing, and others. Among them, BFSI segment will exhibit the fastest growth at a CAGR

of 16.28% in the forecast period 2022-2027.

By Geography: The Multifactor Authentication Market in the North America region will account

for the highest share at 31% in 2021. Increasing number of attacks on corporations leading to

theft of sensitive industrial secrets, rising incidences of attacks on small businesses, and financial

fraud has resulted in widespread adoption of these systems.

Competitive landscape:

The top 5 players in the Multifactor Authentication industry are:

1.  MicroFocus

2.  Broadcom

3.  Microsoft

4.  One Span

5.  Okta

Click here to browse the complete report summary:

https://www.industryarc.com/Research/Multifactor-Authentication-Market-Research-505256  

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.
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A. Passive Authentication Market:

https://www.industryarc.com/Research/Passive-Authentication-Market-Research-500610 

B. Risk-based Authentication Market:

https://www.industryarc.com/Research/Risk-based-Authentication-Market-Research-500897 
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