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Due to increased demand for offshore Doug IGS I n8|g hts

oil and gas exploration and production,

as well as the expansion of ports and UK Limited
harbours to accommodate larger

vessels, the global marine crane

market is expected to grow significantly

in the coming years. The market will

also be fueled by rising demand for

maintenance and repair of existing

marine infrastructure.
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The global marine cranes market is

expected to be valued at US$ 7945.4 million by 2031, up from US$ 3868.4 million in 2021,
growing at a 7.4% CAGR during the forecast period. Marine cranes are pieces of machinery that
have hoist ropes, wire ropes or chains, and sheaves that are used to lift and lower materials as
well as move them horizontally.

Marine Cranes Market Growth Drivers and Risks

A variety of drivers influence the marine crane market, including: Infrastructure development:
The need for infrastructure development in ports, harbours, and other marine facilities drives
demand for marine cranes. As more goods are shipped and traded around the world, there is a
greater need for efficient and dependable cargo handling equipment, such as marine cranes.
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Economic growth can drive demand for marine cranes because it increases trade and shipping
activity, particularly in developing countries.

There are also some risks associated with the marine crane market, such as: Economic
downturns: Economic downturns can reduce trade and shipping activity, negatively impacting
demand for marine cranes. Other cargo handling equipment may compete with marine cranes:
The marine crane market may face competition from other types of cargo handling equipment,
such as container handling cranes, which may impact demand for marine cranes.

Marine Cranes Market Keyplayers

The key players operating in the global marine cranes market include Hawboldt Industries, HS.
Marine S.R.L, LLC, Industriaguerra, S.A, KenzFigee Group B.V., Techcrane International, LLC, DMW
Marine Group, Palfinger AG, Effer SpA, Heila Cranes S.p.A, and Cargotec Corporation among
others.

Check out the detailed TOC, Tables, and Figures with Charts for exclusive data, information, vital
statistics, trends, and competitive landscape details: https://douglasinsights.com/marine-cranes-
market

Marine Cranes Market Segmentations

Based on lifting capacity

+ 2 Tons-500 Tons

* 501 Tons-15,000 Tons

* 15,001 Tons-30,000 Tons
Type segment

+ Knuckle Boom

* Telescopic Boom

+ Stick Boom

+ Foldable Boom
Application segment

+ Oil & Gas Platforms

+ Government & Military

+ Workboats

* Research & Fishing Vessels

Reasons Why You Should Buy This Report

+ The Marine Cranes Market report is a compilation of data from different sources and has been
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put together in a way that makes it easy for the reader to understand.

* It covers a wide range of topics, including Marine Cranes Market current trends, market size,
and forecasted growth.

« The Marine Cranes Market report provides valuable insights that can help you make informed
decisions about your business. The data is accurate and up-to-date, so you can trust the
information presented.

+ This Marine Cranes Market report is an excellent resource for business owners who are looking
to gain an understanding of the market landscape and potential opportunities.

+ It will help you identify growth sectors and predict future trends of Marine Cranes Market
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