ﬁPREsswiRE
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Consumer Trends, Analysis & Forecast -
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Geofencing Market Drivers
Implementation of Virtual Perimeter
Fencing in Transportation and Logistics
Using Geofencing

HYDERABAD, TELANGANA, INDIA,
January 19, 2023 /EINPresswire.com/ --
IndustryARC, in its latest report,

inousTRYARC

predicts that —g—GeOfenc'n, MarKEt 'S Analytics .Research .Consulting
forecast to reach $2.3 billion by 2025,
after growing at a CAGR of 22.4% Market Research Reports, Business Consulting

during 2020-2025. The rising growth of ~ Services & Analytics

spatial data requirements as well as

solutions to expand applications of

spatial data have led to increased demand for geofencing in recent years Growing public interest
towards media and marketing programs utilizing geofencing solutions and products will further
enhance the overall market demand for geofencing during the forecast period. These programs
will use virtual perimeter solutions to implement geofencing location-aware solutions. These
location-based services will be used particularly for promotional programs and other such
applications. This will drive the positive Geofencing industry outlook during the forecast period.
The report offers a complete analysis of the market, its major segments, growth factors, trends,
drivers and challengers, key players and more.

Click here to browse the complete report summary:
https://www.industryarc.com/Research/Geofencing-Market-Research-500554

Key takeaways:

1. North America dominates the geofencing market owing to increasing demand from SMEs as
well as the significant growth in digitalization adoption by major companies.

2. The growing popularity of new-age spatial data solutions, such as the location analytics and
geofencing, will aid in the market growth of geofencing solutions


http://www.einpresswire.com
https://www.industryarc.com/Research/Geofencing-Market-Research-500554?utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=shreeja
https://www.industryarc.com/Research/Geofencing-Market-Research-500554

3. Increasing adoption of location-based services, implementation of stringent government
regulations related to fleet and freight management will increase the market demand for
geofencing in the near future, especially for the Transportation sector.

4. Increasing concerns regarding location data tracking, particularly in U.S and European
countries will create hurdles for the geofencing market

Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=500554

Segmental Analysis:

1. Asset Management segment held the largest share in the Geofencing market in 2019. Rising
usage of geofencing for tracking employees, particularly with regards to entry to particular zones
will drive the adoption of geofencing for asset management solutions.

2. Transportation and logistics sector has been the primary market for geofencing for many
years. Due to increase in the Logistics tracking requirements over the past couple of decades in
the U.S and European markets, the usage of geofencing has always been considerably high in
transportation and logistics applications in comparison to other applications.

3. North America dominated the geofencing market with a share of more than 30%, followed by
North America and Europe. The economy of APAC is mainly influenced by the economic
dynamics of countries such as China and India, but with growing foreign direct investment for
the economic development of South East Asia, the current scenario is changing.

4. Countries in South East Asia are witnessing high growth in the aviation and automotive
industries. According to OICA, APAC automotive sales witnessed a growth of over 6.52% during
2012-2018, with South East Asian countries having huge potential to grow.

Competitive Landscape:

The top 5 players in the Geofencing industry are -

1. Esri

2. Embitel

3. Bluedot Innovation

4. LocationSmart


https://www.industryarc.com/pdfdownload.php?id=500554&amp;utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=shreeja

5. Invisage

Click on the following link to buy the Geofencing Market Report:
https://www.industryarc.com/reports/request-quote?id=500554

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Related Reports:

A. Indoor Location Market
https://www.industryarc.com/Research/Indoor-Location-Market-Research-500700

B. Indoor Positioning and Navigation Market
https://www.industryarc.com/Report/43/global-indoor-positioning-navigation-market.html
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This press release can be viewed online at: https://www.einpresswire.com/article/612110041

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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