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Parking Management System Market Growth
Rate is Projected at 11.6% CAGR by 2027

The advent of location services and the
development of interactive apps have
positively influenced the growth of the
Parking Management system market.

HYDERABAD, TELANGANA, INDIA,
January 19, 2023 /EINPresswire.com/ --
The global Parking Management
System Market revenue is forecast to
reach $7.1 billion by 2027, at a CAGR of
11.6% during 2022-2027. A Parking Market Research Reports, Business Consulting
Management system is developed in Services & Analytics

such a way that users book their

parking spots through short message

services (SMS). The SMS sent will be processed by a wireless communication instrumentation
device called micro-RTU (Remote Terminal Unit). The rise in demand for real-time car parking
data, new smart city projects, and the increasing number of cars are some of the many
significant factors contributing to the growth of Parking Management System revenue.
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Interested in knowing more relevant information? Click here:
https://www.industryarc.com/pdfdownload.php?id=17090

Key Takeaways:

* North America had dominated the global Parking Management System market in 2020 with a
share of around 38% and is analyzed to maintain a significant growth during 2021-2026, owing to
the increasing number of vehicles in the region.

+ Mobile-based solutions segment is analyzed to grow with the highest CAGR of 25.6% in the
global Parking Management System market during the forecast period 2021-2026. These mobile
based solutions provide greater efficiency when compared to other modes of Parking
Management solutions.

* The increased vehicle production and traffic congestion has generated the demand for smart
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solutions for Parking Managements. The advent of location services and the development of
interactive apps have positively influenced the growth of the Parking Management system
market during the forecast period.

Click on the following link to buy the Parking Management System Market Report:
https://www.industryarc.com/reports/request-quote?id=17090

Segmental Analysis:

By Type: In Parking Management System market research, Mobile-based solutions segment is
analysed to grow with the highest CAGR of 25.6% in the global Parking Management System
market outlook during the forecast period 2022-2027. This mobile-based solutions provide
greater efficiency when compared to other modes of Parking Management solutions, in terms of
retrieving real-time parking availability and related packages.

By Industry: In Parking Management System market analysis, Transportation segment is
analyzed to witness the fastest growth, with a CAGR of 25.5% during 2022-2027, due to rise in
travel by several ways (air ways, road ways and other) post Covid-19 pandemic.

By Geography: North America had dominated the global Parking Management System market
share in 2021 with a share of around 38% and is analyzed to maintain a significant growth during
2022-2027, owing to the increasing number of vehicles in the region.

Competitive landscape:
The top 5 players in the Parking Management System industry are:

Amano

Group Indigo
Smart Parking
Conduent
Precise ParkLink
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Click here to browse the complete report summary:
https://www.industryarc.com/Report/17090/parking-management-market.html

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces
over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.
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Related Reports:
A. Parking Sensors Market:

https://www.industryarc.com/Report/15349/parking-sensors-market.html

B. Smart Parking Systems Market:

https://www.industryarc.com/Report/15500/smart-parking-systems-market.html
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This press release can be viewed online at: https://www.einpresswire.com/article/612120729
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