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ISLE OF MAN, ISLE OF MAN, January 23,
2023 /EINPresswire.com/ -- New Energy
Vehicle Sensor Market Value and

CAGR

New-energy vehicles have evolved over
time as a result of technological
advancements. These new energy
vehicles now have newer electronics
for various functions and functionality
that are powered by the vehicle's
battery pack. Our sensor technology
ensures that your electric vehicles are
safe and reliable. During development
and testing, continuously monitor the
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load, temperature, and displacement of the batteries and housing. We stand behind everything
we create and work with your engineers to develop the best testing and manufacturing solutions

for your products.

The global electric vehicle sensor market is expected to be worth $8.5 billion by 2021. The
market is expected to be worth US$ 37.5 billion by 2029, with demand increasing at a 16.8%
CAGR. By 2029, position sensors are expected to account for more than 39% of the total electric

sensor market.

New Energy Vehicle Sensor Market Growth Drivers and Risks
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The market for new energy vehicles (NEVs) is rapidly expanding, owing to growing concerns
about climate change and air pollution, as well as favourable government policies and incentives.
This growth is driving up demand for sensors and other NEV components like batteries, electric
motors, and charging infrastructure. Increasing interest in electric vehicles Demand for NEVs is
expected to rise as more consumers become aware of the environmental and economic benefits
of electric vehicles.

The NEV sensor market also faces some risks and challenges. These are some examples: High
upfront costs: Despite the long-term cost savings of owning a NEV, the upfront costs for some
consumers can be prohibitively high. Limited charging infrastructure: In some areas, charging
infrastructure may be lacking, making it difficult for NEV owners to recharge their vehicles. Range
anxiety: Some consumers may be hesitant to switch to a NEV due to concerns about the vehicle's
limited range.

New Energy Vehicle Sensor Market Keyplayers

Denso Corporation, NXP Semiconductors, Allegro MicroSystems Inc., Renesas Electronics
Corporation, Ams AG, STMicroelectronics, Amphenol Advanced Sensors, Sensata Technologies
Inc., Analog Devices Inc., Infineon Technologies AG, Kohshin Electric Corporation, Texas
Instruments Incorporated, LEM, TE Connectivity, Melexis are some of the major key players.

Check out the detailed TOC, Tables, and Figures with Charts for exclusive data, information, vital
statistics, trends, and competitive landscape details: https://douglasinsights.com/new-energy-
vehicle-sensor-market

New Energy Vehicle Sensor Market Segmentations

Segment by Type

+ Temperature Sensors
* Current Sensors

* Position Sensors

* Pressure Sensors

« Others

Segment by Application
+ Passenger Car

« Commercial Vehicle
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« The New Energy Vehicle Sensor Market report is a compilation of data from different sources
and has been put together in a way that makes it easy for the reader to understand.

* It covers a wide range of topics, including New Energy Vehicle Sensor Market current trends,
market size, and forecasted growth.

+ The New Energy Vehicle Sensor Market report provides valuable insights that can help you
make informed decisions about your business. The data is accurate and up-to-date, so you can
trust the information presented.

+ This New Energy Vehicle Sensor Market report is an excellent resource for business owners
who are looking to gain an understanding of the market landscape and potential opportunities.

« It will help you identify growth sectors and predict future trends of New Energy Vehicle Sensor
Market
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Douglas Insights UK limited is the first company to provide comparison of market research
reports by Table of content, price, ratings and number of pages. We understand the value of
time. Productivity and efficiency are possible when you take prompt and assured decisions. With
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