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Oil Country Tubular Goods Market size is

estimated to reach US$32.1 billion by

2027 after growing at a CAGR of around

6.7% from 2022 to 2027.

HYDERABAD, TELANGANA, INDIA,

January 23, 2023 /EINPresswire.com/ --

The oil country tubular goods market

size is estimated to reach US$32.1

billion by 2027 after growing at a CAGR

of around 6.7% from 2022 to 2027. The

oil country tubular goods are a

combination of various seamless steel

tubular products such as drill pipe, well

casing, tubing, and others that are helpful in drill carrying. The OCTG is used in drilling activities

for hydrocarbon extraction, oil and gas transportation, and others. The high demand of oil

country tubular goods in the oil and gas for exploration and production, extraction, drilling, and

others is driving the oil country tubular goods market. Furthermore, the emphasis on boosting

onshore and offshore production, along with flourishing oil and gas sector will offer major

growth in the market during the forecast period

Click here to browse the complete report summary:

https://www.industryarc.com/Research/Global-Oil-Country-Tubular-Goods-Market-Research-

511749

Key takeaways:

This IndustryARC report on the oil country tubular goods market highlights the following areas -

1. The oil country tubular goods market size will increase owing to its major demand for drilling,

oil and gas transportation, hydrocarbon extraction, wellbore, and others in onshore and offshore

sector during the forecast period.

2. The North America region is the fastest growing region in the oil country tubular goods
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industry due to growing emphasis on exploration and production activities, drilling projects, and

growth in oil and natural gas liquid production.

3. The demand for well casing is growing in the OCTG market owing to its major application for

drilling, extraction, and fluid transportation uses in the oil & gas sector.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=511749

Segmental Analysis:

1. Oil Country Tubular Goods Market Segment Analysis – By Product : the well casing segment

accounted for the largest share in the oil country tubular goods market and is expected to grow

at a CAGR of 6.1% during the forecast period. The well casing is a large diameter pipe that is

inserted in the drilled borehole section for the drilling activities in the onshore and offshore oil

and natural gas sector. The growing demand of well casing in influenced by rise in drilling and oil

and gas extraction activities.

2. Oil Country Tubular Goods Market Segment Analysis – By End-Use Industry – By end-use

industry : the onshore segment held the largest oil country tubular goods market share and is

expected to grow at a CAGR of over 6.5% during the forecast period. The demand of oil country

tubular goods is growing in the onshore sector due to its major use in onshore drilling,

hydrocarbon extraction, transportation, well casing, and others. The rising demand of upstream

sector owing to development and growing emphasis on exploration activities across the globe is

creating a drive in the market. 

3. Oil Country Tubular Goods Market Segment Analysis – By Geography : By geography, the

North America segment is the fastest-growing region in the oil country tubular goods market and

is projected to grow by over 7.4% during the forecast period. The growth of oil country tubular

goods in this region is influenced by rising oil and gas drilling activities and investment in the oil

and gas sector. The development in the oil and gas fields, hydrocarbon extraction through

drilling, shale gas, natural gas liquids pipeline, onshore and offshore exploration in the United

States is boosting the growth of oil country tubular goods.

Competitive landscape:

The top 5 players in the Oil Country Tubular Goods industry are:

1. Tenaris

2. Vallorec

3. National Oilell Varco

4. SB International, Inc.

5. EVRAZ
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Click on the following link to buy the Oil Country Tubular Goods Market Report:

https://www.industryarc.com/reports/request-quote?id=511749

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.
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https://www.industryarc.com/Report/1307/Industrial-gear-oils-market-analysis.html

B. Oil And Gas Corrosion Protection Market

https://www.industryarc.com/Research/Oil-And-Gas-Corrosion-Protection-Market-Research-

503574
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