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Growing Construction Activities this will

boost the growth of global formamide

Market.

HYDERABAD, TELANGANA, INDIA,

January 25, 2023 /EINPresswire.com/ --

IndustryARC, in its latest report,

predicts that  Formamide Market size is

estimated to reach US$270 million by

2027 after growing at a CAGR of 2.7%

from 2022 to 2027. Formamide is a

colorless amide liquid which is derived

from formic acid and hasmmonia like

odor, hence one such formamide is dimethylformamide. Formamide has various applications

such as it is used as chemical feedstock for making agrochemicals, pharmaceuticals drugs,

softener for paper & fabrics, solvent for processing polymer like polyacrylonitrile and for making

chemicals compound like hydrocyanic acid. Hence, due to such high applicability, formamide is

majorly used in sectors like agriculture, paper, construction, plastics and mining. Factors like

increase in the production of paper, growing construction activities and growing consumption of

agrochemicals in agriculture sector are driving formamide market growth. However, formamide

exposure can cause certain health effects like skin & eye irritation, which can hamper the growth

of global formamide industry. The report offers a complete analysis of the market, its major

segments, growth factors, trends, drivers and challengers, key players and more.

Click here to browse the complete report summary:

https://www.industryarc.com/Research/Global-Formamide-Market-Research-511870

Key takeaways:

This IndustryARC report on the Formamide Market highlights the following areas -

http://www.einpresswire.com
https://www.industryarc.com/Research/Global-Formamide-Market-Research-511870?utm_source=einpresswire&amp;utm_medium=Referral&amp;utm_campaign=Akhila%20Thallapalli
https://www.industryarc.com/Research/Global-Formamide-Market-Research-511870


1. Asia-Pacific dominates the global formamide industry as the region consists of major end user

of formamide like agriculture and paper in major economies like China   and India, with China

being the largest producer of paper.

2. Formamide is majorly used in industrial production of hydrocyanic acid which is used in the

production of potassium cyanide and adiponitrile used in sector like mining and plastic.

3. The growing demand for various agrochemicals such as herbicides, pesticides and insecticides

due to surge in occurrence of various pests and diseases will increase demand for agrochemicals

thereby providing growth opportunities for  formamide market in agriculture sector.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=511870

Segmental Analysis:

1. Industrial grade held a significant share in formamide market in 2021 with a share of over

75%. Industrial grade is used in various sectors like paper, agriculture and construction. The

rapid development in these sectors on account of growing demand has increased their

productivity as well as consumption level. 

2. Asia-Pacific held the largest share in formamide market in 2021 with a share of 34%. The

region consists of major economies like China, India and Japan which consist of major end-use

industries of formamide like plastic, paper and agriculture. 

3. According to US Food and Agriculture Organization, in 2019, the global pesticide consumption

was 4.2 million tones showing 36% increase compared to 2000. The increase in global pesticides

consumption on account of their growing demand in agriculture sector will increase the

production level of such agrochemicals.

4. According to Germany’s Federal Statistical Office, in January 2022, the construction of 29,951

dwelling was permitted in Germany, showing an increase of 8.3% compared to 2021 same

month. Also, according to Eurostat, in October 2021, in the EU building construction increased by

4.6% and civil engineering by 3.3%. Such increase in residential and commercial production will

lead to more usage of plasticizers in concrete, resulting in more usage of formamide as solvents

in plasticizers. 

Competitive Landscape:

The top 5 players in the Formamide Industry are -

https://www.industryarc.com/pdfdownload.php?id=511870&amp;utm_source=einpresswire&amp;utm_medium=Referral&amp;utm_campaign=Akhila%20Thallapalli


1. Mitsubishi Gas Chemicals

2. Balaji Amines

3. Zhejiang Realsun Chemical

4. Shandong Rongyue Chemical

5. Balaji Amines

Click on the following link to buy the Formamide Market Report:

https://www.industryarc.com/reports/request-quote?id=511870

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.

Related Reports:

A. Polymers Market 

https://www.industryarc.com/Report/18767/polymers-market

B. Mining Chemicals Market

https://www.industryarc.com/Report/234/global-mining-chemicals-market-research-report.html

Contact Us:

Mr. Venkat Reddy

IndustryARC

Email: venkat@industryarc.com, sales@industryarc.com

USA: (+1) 970-236-3677, (+1) 815-656-4596

IND: (+91) 40-485-49062

Venkat Reddy

IndustryARC

+1 614-588-8538

venkat@industryarc.com

Visit us on social media:

Facebook

Twitter

https://www.industryarc.com/reports/request-quote?id=511870&amp;utm_source=einpresswire&amp;utm_medium=Referral&amp;utm_campaign=Akhila%20Thallapalli
https://www.industryarc.com/Report/18767/polymers-market
https://www.industryarc.com/Report/234/global-mining-chemicals-market-research-report.html
https://www.facebook.com/industryarc
https://twitter.com/IndustryARC


LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/613219359

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.linkedin.com/company/industryarc/mycompany/
https://www.einpresswire.com/article/613219359
https://www.einpresswire.com/editorial-guidelines

