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Charles Daff, Top Bankruptcy Law Expert,
Weighs in on the Staggering Effects of “COVID-
Hangover”

Bankruptcy may be the only way to alleviate heavy medical
debt for some patients.
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LOS ANGELES, UNITED STATES, January 30, 2023
/EINPresswire.com/ -- Charles Daff, Top Bankruptcy Expert,
weighs in on the shocking repercussions of “COVID-
Hangover.” According to McKnights Senior Living, a new
report by Gibbins Advisors says that the "hangover" from
COVID includes dwindling government support for the
disease, the inability to pass on cost increases, low returns
on investment assets, and continuous supply chain
problems. It also includes increasing labor and supply
prices, which are caused by a nursing shortage.
Unfortunately, the lasting expenses brought on by the
pandemic are left to be absorbed and paid for by the
patients, says Daff.

“The skyrocketing labor and supply chain costs, like
everything else, are passed on to the patients,” explains
Daff.
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Not only are patients forced to foot the increasing costs of health care, but the pandemic also
brought unforeseen hardships such as loss of income due to layoffs or illness. According to
|USTIA, a wide-ranging knowledge and assistance portal for legal professionals, “The coronavirus
pandemic has caused a wave of job loss, pay cuts, reduced hours, and other adverse financial
outcomes for millions of Americans.” COVID-Hangover has not only been a nuisance to patients
seeking care, but large corporations have also seen the devastating effects of lingering COVID
costs. According to the report by Gibbins Advisors, "COVID Hangover" will be the leading cause of
the 84% increase in bankruptcy filings in the healthcare sector in 2022, including those in senior
living and care settings. Despite the glum outlook, there are steps patients can take to protect
their assets from soaring medical costs, says Daff.

“Most frequently, the patient, after exhausting all health insurance benefits, personal cash, and
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credit cards to pay for medical care, is faced with unpaid medical bills. The amount due
sometimes is staggering. In fact, there is a term frequently used for patients who ultimately file
for bankruptcy called ‘medical bankruptcy.” The filing of a petition in bankruptcy by an individual
patient, either as a chapter 7 or chapter 13 case, can release the patient from the responsibility
for paying the balance due medical bills,” informs Daff.

People who have encountered crippling healthcare expenditures and cannot cover their
expenses should get expert advice from a bankruptcy lawyer, says Daff. For those not looking to
file bankruptcy, the best course of action is to speak with their medical provider(s) and make the
necessary payment arrangements, adds Daff.

To find out more information about Charles Daff and his services, visit his website at
www.ocbklaw.com

Aurora DeRose
Boundless Media Inc.
+1 951-870-0099
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/613553847

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.ocbklaw.com
http://www.einpresswire.com/contact_author/3889744
https://www.einpresswire.com/article/613553847
https://www.einpresswire.com/editorial-guidelines

