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Downshift: Latest Global and Regional
Logistics Costs and Third-Party Logistics
Market Trends and Outlook

BROOKFIELD, WISCONSIN, U.S., January 30, 2023 /EINPresswire.com/ -- Armstrong & Associates,
Inc. (A&A), an internationally recognized leader for third-party logistics market information and
consulting, releases its latest market research report “Downshift: Latest Global and Regional
Logistics Costs and Third-Party Logistics Market Trends and Outlook.”

According to A&A's latest report, 2021 Global Third-Party Logistics Market revenues surged 31.5%
to $1.4 trillion, as generally more developed countries with high COVIDO19 vaccination rates
further opened and consumer spending increased further. Third-party logistics was a key
beneficiary of supply chain management price inflation. This rapid growth trend continued
through the first half of 2022. Then in the third quarter of 2022, ocean shipping rates and
domestic transportation rates began to disinflate in those developed countries with higher
COVID-19 vaccination rates as consumer demand and supply chain operations stabilized. China
to U.S. and European ocean shipping rates have declined as much as 90% since the peak in early
2022.

Logistics is a cyclical industry and demand destruction will negatively impact its growth in 2023.
On the plus side, 2022 ended with China reversing its Zero-COVID policy and many Southeastern
Asia countries have opened up. This will drive increased demand in Asia going into 2023 and
provide a tailwind to the overall global 3PL industry. It is essentially a COVID-recovery lag and will
bring much of the developing world into a higher growth mode versus its developed brethren
which saw extraordinary growth in 2021 and 2022.

The global logistics market presents a large opportunity for Third-Party Logistics Providers (3PLs)
with spends on logistics of $11.3 trillion in 2021. Further, increases in supply chain complexity
have driven many companies to engage the help of 3PLs as logistics and regulatory specialists. In
turn, 3PLs with expertise in international transportation management and warehousing and
distribution are providing economies with the operational ‘backbone’ supporting global trade. In
addition, the COVID-19 pandemic has made companies further realize the complexity in supply
chains, and as a result, the demand for endOtolend outsourcing continues to rise and
organizations are increasingly open to engaging 3PLs to manage their logistics and supply chain
requirements.

In addition to providing Global Third-Party Logistics Market and Logistics Cost estimates from


http://www.einpresswire.com
https://www.3plogistics.com/product-category/guides-market-research-reports/market-research-reports/

2016-2025, the report also covers revenues and growth rates by region and country and by 3PL
segments including the Global Spare/Service Parts Logistics and Time-Critical Delivery Markets
for the same years, the Top 50 Global 3PLs and their competitive differentiation, among other
trends and changing 3PL requirements to further minimize supply chain risk.

For more information on A&A’s latest report, “Downshift: Latest Global and Regional Logistics
Costs and Third-Party Logistics Market Trends and Outlook” as well as other market research,
please visit: A&A's Guide and Market Research Reports.

ABOUT ARMSTRONG & ASSOCIATES, INC.

Armstrong & Associates, Inc. (A&A) was established in 1980 to meet the needs of a newly
deregulated domestic transportation market. Since then, through its leading Third-Party Logistics
(3PL) market research and history of helping companies outsource logistics functions, A&A has
become an internationally recognized key resource for 3PL market information and consulting.

A&A's mission is to have leading proprietary supply chain knowledge and market research not
available anywhere else. As proof of our continued work in supporting our mission, A&A's 3PL
market research is frequently cited in media articles, publications, and securities filings by
publicly traded 3PLs. In addition, A&A's email newsletter currently has over 88,000 subscribers
globally.

A&A's market research complements its consulting activities by providing continually updated
data for analysis. Based upon its unsurpassed knowledge of the 3PL market and the operations
of leading 3PLs, A&A has provided strategic planning consulting services to over 40 3PLs,
supported 24 closed investment transactions, and provided advice to numerous companies
looking to benchmark existing 3PL operations or outsource logistics functions.

For more information, please contact: Evan Armstrong at +1-414-545-3838 or email
Evan@3PLogistics.com.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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