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The increasing demand and growth in

applicable industries, will drive the

Sponge Zirconium Market growth in the

forecast period.

HYDERABAD, TELANGANA, INDIA,

January 31, 2023 /EINPresswire.com/ --

IndustryARC, in its latest report,

predicts that The Sponge Zirconium

Market size is forecast to reach

US$857.2 million by 2027, after

growing at a CAGR of 5.3% during

2022-2027. Globally, the usage of

sponge zirconium in various

applications of chemical, military, nuclear and other industries is driving the market growth. The

report offers a complete analysis of the market, its major segments, growth factors, trends,

drivers and challengers, key players and more.

Click here to browse the complete report summary:

https://www.industryarc.com/Research/Global-Sponge-Zirconium-Industry-Market-Research-

511481

Key takeaways:

This IndustryARC report on the Sponge Zirconium Market highlights the following areas -

1. The Asia Pacific region dominates the sponge zirconium market owing to the rising growth and

increasing investments in the military and defence industry. For instance, according to the

Defence and Security Industrial Strategy, in UK, in 2021, the government invested US$ 31.2

billion in defence over the next four years, and the plans for that investment had been set out in
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the Defence Command Paper.

2. Rapidly rising demand for global sponge zirconium in the chemical processing industry for

corrosion-resistant structural material, has driven the growth of the sponge zirconium market.

3. The increasing demand for global sponge zirconium in nuclear industry, due to its usage in the

production of zirconium alloys, has been a critical factor driving the growth of the sponge

zirconium market in the upcoming years.

Interested in knowing more relevant information? Click here:

https://www.industryarc.com/pdfdownload.php?id=511481

Segmental Analysis:

1. The nuclear grade segment held the largest share in the sponge zirconium market in 2021.

The main usage of sponge zirconium which is a sliver metal, is in the nuclear grade in nuclear

industries to produce zirconium alloys that is zircaloy for nuclear reactor components such as

cladding in fuel elements and also nuclear grade sponge zirconium has a higher purity as

compared to industrial grade, metallurgical grade, and other grades.

2. Asia-Pacific region dominated the sponge zirconium market with a share of 39.5% in the year

2021. The Asia Pacific region is predicted to continue its dominance in the market during the

forecast period due to the increasing requirement for sponge zirconium in developing countries

such as China, Japan, India, and South Korea. 

3. The military & defence industry held the largest share in the sponge zirconium market in 2021

and is expected to grow at a CAGR of 5.8% during 2022-2027. In the military & defence segment,

sponge zirconium in powdered form is utilized in the production of fire-inducing materials,

military blowing agents, and flash powder. 

Competitive Landscape:

The top 5 players in the Sponge Zirconium Industry are -

1. ATI Metals

2. Western Zirconium

3. Cezus-Areva

4. Chepetsky Mechanical Plant

5. State Nuclear Baoti Zirconium
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Click on the following link to buy the Sponge Zirconium Market Report:

https://www.industryarc.com/reports/request-quote?id=511481

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces

over 500 unique market reports annually. If you are looking for a detailed overview of a

particular market, you can simply connect with the team at IndustryARC. You can not only buy

your preferred market report from the website, but also get personalized assistance on specific

reports.

Related Reports:

A. Hafnium Market

https://www.industryarc.com/Research/Hafnium-Market-Research-503063

B. Zirconium Market 

https://www.industryarc.com/Research/Zirconium-Market-Research-509372
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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