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Emergen Research explores the key
technologies that are driving the growth of the
metaverse in the automotive industry

closer look at how these cutting-edge
technologies are enabling new and
innovative ways for people to interact
with vehicles and each other in a virtual
world
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(Advertising, Online Car Purchasing, Designing, In-car Entertainment, Others), and by Region
Forecast to 2028 by Emergen Research

In the automotive industry, the idea of a virtual world or universe where people can interact with
cars and one another in a highly immersive and interactive way is known as the metaverse. This
covers virtual activities like driving sims, immersive car customization and design, virtual
showrooms, and even virtual competitions and events. Users can experience and interact with
vehicles in this virtual world in a way that is not possible in the real world, opening up new
possibilities for innovation and expansion in the automotive sector.

Increasing use of metaverse technology to create human machine interface, rising number of

automobile manufacturers building factories in the metaverse, and rising trend of purchasing
car online are some key factors expected to drive market growth
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Top Companies Operating in the Metaverse in Automotive Market and Profiled in the Report
are:

Hyundai Motor Company

BMW AG

Ferrari S.p.A

Volkswagen AG

Porsche AG

Audi

Holoride

Ford Motor Company

Tesla, Inc.

Epic Games

Technology insight in metaverse in automotive:

The metaverse in automotive relies on advanced technologies such as virtual reality (VR),
augmented reality (AR), artificial intelligence (Al), and 5G networks. These technologies enable
the creation of high-fidelity virtual environments and experiences that mimic the real world,
allowing users to interact with vehicles and each other in new and innovative ways.

For example, VR and AR can be used to create immersive showrooms that allow users to explore
and customize vehicles in a virtual environment. Al can be used to enhance the driving

experience through advanced vehicle simulations, while 5G networks provide the necessary
connectivity and speed to support real-time, multi-user experiences in the metaverse.



Additionally, the metaverse in automotive also leverages blockchain technology to create secure
and decentralized virtual environments, as well as to support virtual ownership and transactions
of virtual vehicles and assets.

Overall, the integration of these technologies is driving the growth of the metaverse in
automotive and creating new opportunities for innovation and growth in the industry.

Software Segment to Register Robust Revenue Growth:

Software segment is expected to register robust revenue growth over the forecast period
attributable to increasing use of gaming software to produce new car designs due to easy usage
and ability to develop real-time 3D representation, convenient sharing of designs with other
designers in real-time, and significant advances in metaverse software.

In-car Entertainment Segment to Account for a Significantly Large Revenue Share:

In-car entertainment segment is expected to account for a significantly large revenue share over
the forecast period attributable to increasing integration of VR applications to develop in-car
virtual reality entertainment systems, development of cars particularly designed for the
metaverse, technological advancements in entertainment solutions, rapid integration of XR and
MR technologies, and rising collaboration between automakers and gaming companies to
develop metaverse-based entertainment systems for vehicles.

Asia Pacific to Register Robust Revenue CAGR:

Asia Pacific market revenue is expected to expand register robust CAGR over the forecast period
attributable to rise in the number of automobile companies focused on developing metaverse
platforms, rapid growth of automotive sector in the region, adoption of advanced such as AR, VR,
and Al in automotive sector, and increasing presence of major automakers in the region.

For the purpose of this report, Emergen Research has segmented the global metaverse in
gaming market on the basis of component, technology, application, and region:

Component Outlook (Revenue, USD Billion; 2018-2028)
Hardware

Software

Technology Outlook (Revenue, USD Billion; 2018-2028)

NFT



Blockchain

Virtual Reality
Augmented Reality
Mixed Reality
Extended Reality
Application Outlook (Revenue, USD Billion; 2018-2028)
Advertising

Online Car Purchasing
Designing

In-car Entertainment
Others
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Thank you for reading our report. Please get in touch with us if you have any query regarding the
report or its customization. Our team will ensure the report is best suited to your needs.

About Us:

Emergen Research is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.

Eric Lee
Emergen Research
+91 9021091709


https://www.emergenresearch.com/request-for-customization/890

sales@emergenresearch.com
Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/614320835

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.facebook.com/emergenresearch
https://twitter.com/emergenresearch
https://www.linkedin.com/company/emergen-research
https://www.einpresswire.com/article/614320835
https://www.einpresswire.com/editorial-guidelines

