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Hitachi Automotive Systems Americas
Inc., Mitsubishi Electric Corporation,
Standard Motor Products, Marshall
Electric Corp are some of the major key
players.

ISLE OF MAN, ISLE OF MAN, January 31,
2023 /EINPresswire.com/ -- Automotive
lgnition Coil Market Value and CAGR
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An ignition coil is an induction coil in an Doug Iqs I nSIg hts

automobile's ignition system that UK Limited
converts the low voltage of the battery
to the thousands of volts required to
create an electric spark. Automotive
ignition coils, also known as spark coils,
are critical to the engine's efficient and
smooth operation. Ignition coils are
classified into several types, including
can-type ignition coils, electronic
distributor coils, double spark cails,
pencil ignition coils, ignition coil rails, and so on.

Automotive ignition coils are used in passenger cars, HCVs, and LCVs, among other things.
During the forecast period, rising automotive production and vehicle parc are expected to drive
growth in the global automotive ignition coil market. Automotive ignition coil sales are directly
proportional to vehicle production and parc. Despite recent economic instability, the global
automotive industry has experienced significant growth.

Douglas Insights

The global automotive ignition coil market is expected to be worth $3.8.7 billion by 2031. Higher
passenger vehicle production is expected to continue driving market sales. The automotive
ignition coil market is expected to exceed US$ 5.45 billion in the next ten years. The market is
expected to grow at a 5.74% CAGR between 2021 and 2031.
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Automotive Ignition Coil Market Growth Drivers and Risks

Several factors can contribute to the growth of the automotive ignition coil market. These are
some examples: Increasing vehicle demand: As the global population grows and economies
develop, there is likely to be an increase in vehicle demand. This will increase demand for
automotive ignition coils, which are required for the proper operation of a vehicle's ignition
system. Technological advancements: The automotive industry is constantly evolving, and the
development of new technologies has the potential to drive ignition coil demand.

There are several other risks that could have an impact on the growth of the automotive ignition
coil market. These are some examples: Economic downturns: During economic downturns,
consumers may be less likely to purchase new vehicles, potentially reducing demand for ignition
coils. Substitute competition: The automotive ignition coil market is extremely competitive, and
there are several substitutes that can be used in place of ignition coils. This competition may
have an impact on the demand for ignition coils.

Automotive Ignition Coil Market Key players

ACDelco, NGK Spark Plug Co. Ltd., BorgWarner Ludwigsburg GmbH, Valeo SA, Robert Bosch
GmbH, Delphi Automotive PLC, Hitachi Automotive Systems Americas Inc., Mitsubishi Electric
Corporation, Standard Motor Products, Marshall Electric Corp are some of the major key
players.

Check out the detailed TOC, Tables, and Figures with Charts for exclusive data, information, vital
statistics, trends, and competitive landscape details: https://douglasinsights.com/automotive-
ignition-coil-market

Automotive Ignition Coil Market Segmentations

By Product type

+ Can-Type Ignition Coil

* Electronic Distributor Coil
* Double Spark Coil

+ Others

By Vehicle type

+ Passenger Cars

« LCV

« HCV


https://douglasinsights.com/automotive-ignition-coil-market
https://douglasinsights.com/automotive-ignition-coil-market

Reasons Why You Should Buy This Report

+ The Automotive Ignition Coil Market report is a compilation of data from different sources and
has been put together in a way that makes it easy for the reader to understand.

* It covers a wide range of topics, including Automotive Ignition Coil Market current trends,
market size, and forecasted growth.

+ The Automotive Ignition Coil Market report provides valuable insights that can help you make
informed decisions about your business. The data is accurate and up-to-date, so you can trust
the information presented.

+ This Automotive Ignition Coil Market report is an excellent resource for business owners who
are looking to gain an understanding of the market landscape and potential opportunities.

* It will help you identify growth sectors and predict future trends of Automotive Ignition Coil
Market
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