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ISLE OF MAN, ISLE OF MAN, January 31,
2023 /EINPresswire.com/ -- Automotive
Parking System Market Value and
CAGR

The global automated parking system
market was worth USD 1.65 million in
2020 and is projected to expand at a
CAGR of 15.6% between 2020 and
2029.

Automotive parking systems are
systems designed to help drivers park
their vehicles. These systems can use a
variety of technologies, including
sensors, cameras, and GPS, to assist
drivers in parking their vehicles. It is
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difficult to estimate the size of the automotive parking system market due to variables such as
the number of vehicles on the road, the availability of parking spaces, and the uptake of parking

assist technologies.

Automotive Parking System Market Growth Drivers and Risks

Increasing urbanisation and population density in a number of regions, which can lead to a
shortage of parking spaces, are key growth drivers for the automotive parking system market.
With more cars on the road and stricter parking regulations, the parking situation in
contemporary cities is becoming increasingly complex.


http://www.einpresswire.com

The high cost of these systems, which can prevent some consumers from adopting them, is one
factor restraining the growth of the automotive parking system market. Another problem is that
these systems can break down or give wrong information, which can lead to accidents and other
problems.

Automotive Parking System Market Key players

Major market player included in this report are. IHI, TADA, Xinhuayuan, Klaus Multiparking,
Unitronics, LODIGE, Tianchen Intelligen, Westfalia, MHE Demag, Rainbow, Sampu Stereo Garage,
STOPA Anlagenbau ,FATA Automation, Park Plus.

Check out the detailed TOC, Tables, and Figures with Charts for exclusive data, information, vital
statistics, trends, and competitive landscape details. https://douglasinsights.com/automotive-
parking-system-market

Automotive Parking System Market Segmentations

By Type

* Mechanical Systems

+ Semi-Automated Systems
+ Automated Systems

By Application

« Commercial Use

* Residential Use

+ Government Use

+ Other

Reasons Why You Should Buy This Report

+ The Automotive Parking System Market report is a compilation of data from different sources
and has been put together in a way that makes it easy for the reader to understand.

* It covers a wide range of topics, including Automotive Parking System Market current trends,
market size, and forecasted growth.

+ The Automotive Parking System Market report provides valuable insights that can help you
make informed decisions about your business. The data is accurate and up-to-date, so you can
trust the information presented.

+ This Automotive Parking System Market report is an excellent resource for business owners
who are looking to gain an understanding of the market landscape and potential opportunities.

+ It will help you identify growth sectors and predict future trends of Automotive Parking System
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